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-:—-——- — _ __ [Part I—Sec. I] 

^ m* vfivm * »/*»-*« % «g * effip, *« ^ „■ *** 2008 

W MtejnfrBft% *>-11-2007 ^ wA ^ ^ t ^ ^ % 

wiw *ft % 03m wra M % w ft** onivff. ** *3 

n WTO % PwM JSt JJTOR ^sfcraWr TW TOW 1RR W *t T?=TTO=ft 'Ht *sft; 

T'™* ^ tojf/ ^ n ^ > '*^wwt«i^ wnr g 1 nSf 
^ ** ^ ^ ^ 5Rwft ^ ^ * f5 *^' * ™ ^ ^ % *ra wrct -CTf % Tpwraf ^ 

(T) tTf* % ^_ 

WT ^ ^Wel«T T73T 3% ^ •^l^r 1%<1«f^ ^rr % f^rcteFTJ ?^c7t I^; 

W ^TT 1 ’"*" *™ % JW™*'* *%* *" feW (-^qrrft) % 3Wlt ^ w * ^T5 » % 

3 tc=iM ifcq, <ra)n ^ ^ ^ ^ % %q[rt ^ 

^ 3 ’ fi * ps " % 40 f^ ( 8W * ft«"Rir srafv) % Mtm ftrfect if wi ftmiff ^ m, ^, 

W^cT WZ\ -fagrc f%3n ’PTT f | K ,HI ^ 





sregi] ___ mtvm v 3 

W fam mgn % fai*n»ft farac qft mm % SiftwrO % 1 4 ftftftr, 2008 


^ -aft fafenr ft 3* 'srcgtr ft, ftwiftft fcrcr w 11 
(«) ftfcfsftln sro mgn aifaaft.ftr ftafa ft ftMtam ftr^iftf *ft w* ^ft 11 wra, ftftftra 

-*mf\ 

^ (-or) fiawwgft % f*m 16 % 313m 'ar* TT^ft/anrarc m wi 

fowg mKMf ftr^war faq i *rcr «n 3ft* mm fzmfapft ^ *ft 5^ aiN qfaira ft fafftqfl ftrerc P**v J wi t 1 


(v) 1 3 rftw, 2006 ft 30 ^r, 2066 «ft i J*wta«i 

mNiro ft «rih?r, 2003-mft, 2004, 3dte?, 2004-mft, 200s, arto, 2005-Rift, 2006 w uft fwf* «fa 
»Wftr7flf*W 'ft I 


c*r) 


ftMtatf Rmrti 


’F. fiWUlMM 

7. fwrftH^qrs mb fftF* (ftHW) v t 1 ftHtefr 

ftr *nft f w ftWiftt-3Trc, glqUI + 3 tr, «Vft«V3nr5^ + 3n$sapj, ft# «WW^3m,^nft ftt ^ f*rft 

glqlgl + 3TTC, frft ftfrfaft + 3fR ^3, + 3iK#l^ ^ftfctf-3015^1 t**> ftWhft*ft flrarmr 

ft I % y : ""'" f ’* " * ‘ '\J' 

ftraF IftHfcfl Hft fftfaWflH % 3W^T • 

aftT'ifaftftt + 3?Ri^jY^T lawful ^ 

s. qsr fftrm + m fe?% miprcmr^ wft 1 1 mai'ft (^TO) 

>♦_ A _ A A«' A A" * r~. . , A i AS V A V ' A A* ■ A A * f\ . f\ A A A _ s 4 AAA ___ _A 

3TJT Wf TTT^ K^rns 7 ! Wn 5 WF SoT'W (SI^VJ) WW h ^nT TTTTf K^iHS'l ^PjT 5 11q>w 4lf«fl5}-3!K 3fTJ + 3lfC « 

f&rfin 3Tftap> wf^ ft^ ; J.4 . .-,/ - r> ‘ f - 

IfRZftn : ‘‘TTR^frn’' ^T"ft 'HHR 

^ITWSF RFFZt 3T«rt^ ; WI U R w 3T71*T 'iT* R tlRR wff ^BRtTI Tt 3 Fto 1®w W WTPSq JHsl^f n 

%=3T% ft* % Wftn ft ftSTFTT ft I -,f- , : : 



■CTT5*ci ftrft 11 
TO%^rft’^ wtti 

ti . ..... .,• , r< .... -;.. 

mst (qtffrwrcpr): m qy q i fw^t> m -yyftn ftrrqr ft r ? ‘. ; 

; 3ffiR-fea=yftftftqnf^TTRn?gf f^) ^ ^ fVw f & i twt “gift mgg (T^nim.% 

%5 'Rf iftfli ft i yftqj ^ ■qr aifftftaRT'Rift ft ■s^ft^ros ft ftt''^pn.^3l%sr5SBW 

t fft^rft ftuftz srt ftarf^»T > 8?ft^r *n ftjnsw ftrzft* ?rt a^qfl ftsr ft { qjfs^i tw ^ 

-qr nft \ffe^ Pl Tri^rr ftr wi^T ft qft -amft 11 . 


- v . . .Af>._. r\*r^ r> _ ^ _^ caa - £u»i A. , 

lylcM : ^T^) ^ 3 TCTO?f IHWI Tir»*JJ 5 'i ^F! 4 HqHI IsiU'i W# BfFJ FWI * I 

4«HiTWH 4tefti)+ zm W|wftnfar: ^ %rw ftm 31^5 ^ ^nr y i fyw ftjl Wiftt 

% f^; s1q1s1 - 3tRg^ ^r f^wW slqlgV auR 3ftt ftHhft . + «m (ftaKftNw) T^rft ft 
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3lfe<i % { T^FT fowjUyi % TUB 13> nfrl fenft immr Rf iftcRTT ftt Tfnft ft1 in ftftn 

M<.cfl m ^cfelCI P|>«4I >lficuft I 

3 FT& ^p»t ft w (fen? wptss n*n fftfenn ) mmnrnfnnT wftfen%m%^T-ft 3 r 

R«wfK*i H<.C1 ( §ffe<l1, fe<rn<, ic^ft**** 4I*TT Infant m (f^JT iftHil ft ft fnftl in), in sp^f 

H<a ITU in N<jq<if IB (fWq<, leffe, i<c<jh)Pi^h) m^lfttn fell ^TTXTT % I £ l 55<^fa^n ^Rcff % 
^ nr ntft aqfafan mrf (^rftftm hi5^i§s, fern nrsfe, fefenn ■g^^ Tni i ^, fefdnn ni^r^, fen 
iftiM ^jn^- n*rr 3 R) nr ftt wftn fern ^r nncn ft1 

€H ^ tll ^’ s ^ TT 3Tfftftnr nrfem h«t % nrn m? m m nft? ftfet nrntnr ircfen nr 3 nnm fern ^tmt ft i 

^n^ia in aiiw* srcr nHf nt in?r fesnft nrnfw nr fnn ^trti 1 s 

9 . ns? "nmn sfezfet (ininj nm 4ftnr3cn'nnfnT ,, i ft. 8523 % smfa ml id f < ftns nn^ nr amm feRfefeRT 
3n#4T % nm fttar^rn nnfnm % srsqm 8523 % aftpfa fem w tst ft > 

85232920, 85232950, 85232970, 85234040, 85234050, 85234060, 8523408, 8523409, 85238090, 85235290, 
83238050, 85239010, 85239040, 85239050 ftfc 85239090. 

10. nmtft, <s«w nFTfnpr ^r^ci *ti^)fa«t> ft ftk wn n fnftt ftt m ft n^nnift iff ft \ 

n.i. win ***4 

11. "sm * -& 141 ■si * * nr fftPi^fe Innr ^ttctt % ftt fnnH.rftfa' 'n’rr^ % nnim % \ ftn£ ftftf % n nt m n^f 

^ M'Rta *n$ nnr ^i &m fe^waff, nrm c4x wftn % f i ^ cmHNt 

3^ nt ^n^f ism t ^rferr 

n?feR ■aim % 3Rfenr«f T ^'3Titn 3nnfeT fetter n#ii§ei fexnx nr nrsndnr fwff % % ntn ^?rf ^ nmfncr 
Psfedw ntf <ii5<ri fe^n % nnm nHT t® 11 

tr. “amiR” 3frrnf^^ife 

fenr nnr % i nrcn ^ nns % xftn ncm^nr ^ ^ % nt nnn f i ^ 8 di i <n nfe^n 

%. % wkg w 4 ^ wft 11 sn^nn nt nrnr 4 to % 100% ^3^ nr^ nfe ^xnmnf m nnsfe xrra 

% ^FT: 3u%nr w nnr^ nft ^wr npfe % 1541 % stcpt, nfex^nr, fenn 4 mn njnnr nrrnt nr Tmr?^ nroftn 

<jr<i^n % 80% 3ifen «(d'of ^ tHH+iRcrO % fenn 2(45) % dT«| % r *fm ntc! 8tiPT % 1 

SKI fefil( <Hf 3^tij 

#Nw»J^ tKcim % fcf?>n yvu^Pi* wr () ^rt fev^ no; 


13. ^><1^1^ % ^ fir^lnn % wn n?i ~ 3 nr n^f fen % 1 nnifn, wmtn f?tr ^v i mPtn y^m ( ^ nq^ R ^nfet) % 

fn ^ n gnR ar^rtn fen f ; 

^ 14. mfem n x-sR^iHao fnnfnnf % nm i rm "f \ n^ nt 3^0 fem nm % fe nnn nt ^rnt^t-snr m fnnrd nx% nr^t 

wmi«i % qiwiRm 46 L K c nT 14 ^ 4 I^ict otiini ^rrfrr % i nn % nn 1 ^fR ^ n n? fnm ~ 3 ~ a i 4 ] % fe * * g i onin % 

8Mn^nl' ft srfenftncT (343^^ 1.5) ft #q m inn nt ^i-wh ft fentcr fenrf" 1 ■dnrift, in % inn am ^ft ft n r Hpn 
* 1 ^ 4 inr fftnftr nfen % ftnn ft orTP^nci fe^n ft*^cwRn i^- ftnftfefer ifttfei?B (3ft if in ft 1) ft w<t 4^ r i Hicrsn 
ft, nft wmi ftfefet-3TK 3y) j i &w um % idtr nt mnfftcT nftncr ft fen ft t n^ - fti fenr nm ft fe ^i r min % 
nfttnft im 4jnn m i^«ln4wi ft$ aft -ftt in zt 1 ^fnfftn^nc’rm nrinr nm ft 1 aim m fen nn ft fe 

3?34fe w nrcft u nft?n n^ ft fer ufenift nt ni4M i^n nm ftmftr nfcra % Iftnfn 15 ximin ft cfFRT in nftnn ft ftnfftn 

'ftftr? ift inn nrft nr 1 

is. fmm ft nfefennfftz nft sifen nftl iftt nft xro ariftfer ifpref ft 37% m ft ■ftmfn nrfem n nift ai ft 
fnnffeinftfeft 1 wmrnftnrafftsnft ht?t nNf ajsfermnaftftnnft nnfttftnTfftiftr 4 i Pnmmi %anftn% 
ft fen^ ciimh ^ftmtn ft nnffenr ft i 1 





[ HFT 1—^5 1 ] 


VERf 



mw ' <nq i fl * vtim: vn^mTPm^ x&t 

qrcft s jiftgt-am ^T wm ’3WS *n wm sfa 5*rffrg w ^ aim 3 mA^ ^ ^ -MftRi *<w^ ? y” ar r tt ^ 

d ^ wniftw -*r ^ ^ ** *m * *mw ^ ***** wir *nww t * «w»*r*gg«g™ 

17. 'er^^h 7 T % $FRTT wfa, 'mm, TOR fir4#l> <HHm«T>qi, OvfK, H'*i^( \<fo t 

^ ^ *rtff % i TffarcifaT MRffcr^raR Tf tp»r affte^r ** t *fto fa** ^ &fo* *to 

tflps^i faftrrfarsif 3 ^ wi <raT% % ■’^fm ar^r mr in^ ift w % i f 

18 ; ^rfir -atn^g ^aQr 

qm i faq> »Km qfo TfeT*Tfea$3nt, 

^rzift^^ftmf ti 


19 . w sr^fa torrw t fa? asgwfaaw fr’iwamtiw tptoft 3? rest m HmIh* 3TK^^» m.^h ^u 1 

^ tf? am ffcTO^nfSqf *t T^wft ata a^ amrt^ircgn ^ Vf^mfa*mfa«n*niu 




20. (*T) tt 

(w)fFTWT^ «iwm %£*»ra»r ’fw m aw«ft{t «n afa: fcifitfk i* *m t 1 

0*) fFTOPT % Pwfo'fltff ^ 7 TO1T *ft I 

(tf) stgafa 1.5 % 3riS»% 7 TPW ^ I 3TO: WTOPT % ^PT ou^tiflf *T whM ’’flff IMfl ^1 u'vdi \ 

3^mm Hfrft aifa& stm % ata ^ ^ *ft anf^ ^ IW*vA*rai' ***** ^ $ 1 


(^) ajg^ti 1.4 3 ^few % ajjarc t?H*rc an*im ^rmr* wm>«« «fl<^wi wr^wi^hiwi 

fmw* an^frwit^ f^ ^ aftt ^ 3rr#^f % v* %mit?^w&m* ^ ^ 

2.8 ftfoH ^ srf^r t «frc ^ 3*4 rpRw^ t^r^i TT f 1 w ^ ^ 

m^ifrq <1.656 ftftpn) ^ iww &9% ^d^«F t \ ?wft ^ iiAiflpii^i 

^fe w gffct ^35: f 1 , ; ■-'-x- 

(^r) % ‘ 4 ^ v ’ 3 %^ «ftr#Nt ^rt” wft^n^sr ^r^ ptt t % ((fiM^iM ^ 6/1 5 ’Wr^f% 

wm 3?wf ^ ^?fn * (*M? ^ ^ t)-^m ^ ^ ^ ^ 

• , ; • ^ ' rJ|J : \#*!y Ail. 

intf^w ^ft«!wf %'it^ - 3 f|jfti(^^ ^ ^ 01^^ ’wff (V*fr 1 

X3. 4 h«im f^^TPiepu *(t ftu^ftnii fti (wdH»-)* »j<hf r ' ^ 


21. V*T ^ afo ^ ^ ^ (%^T xp> ftNm) ^ "3^ 

li'&rsm ^ cqwg i ft ^ *ittwR ^*m ^ fW t ^ ' 31fqT ^ 
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23. 

TZ m ZTT^!!Ll !! m ^**"'^ 3fimt ^™* 1 ^*■to ** «#«* 

' w TO Mi R *nr w -R1RP rrbt t % ^ ^traj ^ g, 

. . U -"**?~ m ™ 1 ?*" ^’TOR *’-f*FR»Tr RR* S 12 arq^Nt *16 awW iP vm 

TJZTl^" 9 ''' I^W^ItWhtewiTOM I ,% J* Pste wft „ W 

« MIkT T^TT ^IT «<=ti<n ^ I 

^ * t^> ’Wft H ¥Imci W <*r*^n » TraT f?*T% %•dT^rm -R f | 

M -, *«£ £*** *" 
srm-snprr wsn ^ ^N^- 3 tr ^nf^m Ftcft f i 


■ ” J>^f *(»-TO wj;wi fMt *WW-am W * :>.- V, ** ww *Mt ^mr^m 

. 3 ngt *m* * *»£-** inwMWWjmwi^ww^^w,™^, 

^M- 3 TR^* 3 rft?rti 

„ H 2 9 ’ ^ arfiRfinr $ f^rr tptt t fe HRn 3 mz *&§ % <fa wgs -4 ttrtto 3 

wlrq^ii ^ 4 Wr f i -m w ^st w t, ^ wr n?rr 1 1 

30 - ^ ^ ° r>KU " w '* ^ ^ <*<} tl 3 T 1 ^ SET 3 T<rt ^T^T^'ktt tttj <pfc #*?t- 3 TR %-f^n 

'^TnflfaTT’TFT F I 


uffauftuimY % ^f^TT7|Tj; 3^fj-^j 

_ 31 - 3^^f% 

3infiR ^ 3aww,B ^ W ^i rt SJH *H qjiftii. .r-.iimn-m art % ^-3^ ^ 

HXLZ , Zi 3Trf)f,,n feRT to fetirarmsrfrotf^anro%Tfift^ 

R miRVvfl TufenafaRM^Riei'* Pniqi^ft^, A"iwf Rft^i»w jf» W n g »a < . P 

^(<«f>l ^ ^cr «qpr ^n ^rcfFR 1 


■^sf^TTpr wt^i^tiih 

. -qr ^t arnf% 3rasg^ t f ftwA ww <mw ust -sfta 3 ^ tto rr% ^ qftg gan » 1 " ^ to t ftr^im^iw » 

TO^jib f aftr irto q? nrni t ftr *=r ^ ^ ^^ ^ ^ ^ % 

^srpft ^[f^ | 

33 ' TOqT3nqftrqmif1%3f(iMqqrgi9jt^miq%%^o.25%qS)^«ftpii-Tqi«iT 

** ’fT’’^ m ' *** ^ ^ % ^ ^ ^ ,R * tor R!F t % ?fnw qfapt ara^n q w ^ ^ 

■mi rfR-swwarinK »1« t, Fift^alNw anfcih qi5i^H%-grsi afRra anriStftq ^rrt^Jsret 3 ifw?)qi’qiftr ? 1 

. *■ ^^2qrqft^%%Mi^5#^Rt%3Tt^^2t uispct TOpr rirphj^ ^lr fSnht 

fa* 11 »qqffa gi'i^i'rR^tqt-St ftr-THM i aaV isroawwferarosf^^-q W3l t^ 

RR«qrf*wraf sri top wsf rO g?rn a anftw Mo 11 * ^ wn ^ I f% ^r % wr ^ ^ % ™ , 

ero qftwnr# *,? sri ** a^w m *6 5 an t v*m ^ wwp % f%Rt *rm m. flnt ait 






. a 

[WTI—TOS1]_ : 3T4raK4 , 7 

11 ftfcfa sro n 2 * tor zt&m ft^r to ^ ^/wwooooowMii. to # to, toTO n wi 

qfi** wft ftm vr ft'TOtof afa aj^fttoafaft' tot aroftowt f, liro ft fatofr&tot # #-to # to imm ft isto. 
tor. ife 3rfft % ftfa Wt # tot ait totTO^sm tototoa fftton totor ft auto#* tTOTO *TO#t 

to ait tot to # n toiw tjwt ajfa ftofa tofat tot wii to to»N ft w tot tot to tot **<*3 ftrfrtfa^ 

JqfWfliait 4%?T flTOT 'aftoT TOfifttot fTtfW «hci«T 4Rlft % %n ?Aw ifcfR % l TOfto aft tot TO ton 4^4^ *«w~to fftn 
tot to tot-am to imtn % 4rarfTO fftfatomaif aftr Ma to) % ^nto % tot ft fa# vm# to 4iftor 5an_% i ■& 

ft aft tot to # ^ eu«if*N> aratof to fan 4rarfa4r4# totot 4ft tot4rarfato 

ftototontof/ftotor iaft w to 4 R% to fan 44 ft aw w frit tor iton tof 1 

35. -arto <rer toft to 4 >k»i w** toftq -m wtot t, to toTOft arcctoft 4 r 4 TOfftftoy iflfttoW 4 nfl^rftf ft toto 

tott % to^atoM %frorTOft <ron% «8*tmwto, flitot, nwn:to#, ftapiR, m^l, ftft*anftnfim to® 
fWpr to# fttontof % $an 1 1 -*mfy nrcfro -arm tofatto ft 4* to $TOt to i % toft toNa, tom atatotai 

^ tom to tore ft totro ftmrro totoa n ? tow* f TOft, to fro t to Ptmw *W) TO fttofttof tot TOt ft twqw* ^ n ff 
f, TO toto fanr to t aj k Prw i fri fttoto fttontof ft tofarftoiT TOfft* toft 4>r to fttor tot ^to ^ ^ftB^ii 

36. ^rww ^ «*ir ^ sn to'imr % 60% toft ftr ^wft T^to % ^wto rwl, ^ 

ft^wwttoftt^-awi^ftt^mrft aTOTr^fttRft^ftrftrowwTOtr^gff: % atoftor ^ wn < toft ft 

to T*m\ % to tor^z fitoi toto fttoif prr torfto ft^<w am^fwr 

’ejTtojI - 

37 . arR^it^i amt to' wro t toftftftawrft ftt toft ^ton ft tom Mwratotow^nrft^to 

frow^firo ^ftrf totfor Tnfroft w gftM ftt toto fttor aft^ ft ft ft stto ^fto» ^-aito^t 

fflto fttor ft tom % wrPwr ftt -jto ftt an fto fttor tfroT fttor aroft ^>t TOnwt i 

38 . -fm&K to R flh l ft^ - 3 TTOT ft fWft TO to^rt, ft 31 wft, 2007 ftt TITOT tof^ft ft toft *1 TO ftft gWf fft* W l 

to^ti^ftwT5ttoTOftNTft^^fftfthfftWT^ft^3wf^(arito;2Q06—^, 2007 ) i#ato *m?K\V *^ 

^fn toft^nrot ft TOm t to fttairft^K fttsrfft ^ 11 ^rofft, tofa^iro arfftto fw ft ft^TOR % ftoi ft ftor ^to t, 
ir«nfft wm toto artoft^"arm tofa Iftro % frw tot fttft w ft ftt ^rrft ftn%^ 1 

39. ^T ftt^ toft ft TO*T aTOft % 38.7 % % toft ft ft ftTOFT % 3TOft m %m ftflWT4.6H t 3<k fftftR 

ftTOtn ft ft ft wr^f ftt tow ^tor ^ aiwtor sro ftfft ftt tofft ft ^rft % aftt ; pft ftt^'aftn^^t jjfit^ftftTOftftr 

40. wwinft ton anfttoi R&t wfto •#!wto, vmm fttft wy ft i ftfwft to t, ^wft atonwrorftrton 

awtor ^wr ftt f?rft toftt ft ftt to tof 11 
^.4. nvfMwrft fltTfr art €i 

41. 3ntfTOTO^ftTO3rtoj^^ft^into45TftftT^%n^^^^^T^*toz%Tiftf^ft«to»ir«ni m 

ftt tor tton to «rr to^to t^t n *ftT ftt ft ~ronnftt aiyntor wvn zmm mot 1 1 anft ftz to ^i to <w to a w m ^ 

aryntor wnr to# wtoift topt ftr tor 3n9waK5^ fif ftt i arron # ai Jntto ftiro to ton ^nfro# ft to# fro## 
totoft to 4 ft ft TOtotofr ft^ft anrof gntoto rr aif to tot ft to to arrrftt srcr 8 TO « 4 TOn ^ 

aito# vt tom to «n i arw fjro to 4ft ft sftfro ft^4f *stosr tom ^to «tr to^toton^totorn^^ 

m rqpHHlm #c ari^4 wv\w TOrn 4# f # m irwm to ton *fttar fro to^it i to tom tom to t to ft# to# 

ffSRT WTO 4 # TOft 4i 11 

42 . wTOftt?i'3ito#i^#ftftftfttora?gM4fiimt>i^toBftftwftfetowt tofttft4#4# 
^to ^ qfttgi^ftintof TOto arFbjftoaTWR^ftonTOtr 

43. n^ton^n anrfttft if44m m <ftmry i «w< i tot#to’aitfwTO tototoft arrto wf i nftw^ nftr vm tototo 

'Jmt j t tot ^cv« ft 8 T 4 ia>i , i aftr ftt# Tft?ft^ to ton tot ftto wrton 1 ^ ftft^ ft ariwfto ntoif*f to ton ww#to tot to toiitftw 
to*r ^to t tok ^ft toroh i^r tot# toTOft ft o.i% tot nr ft to»n to 11 ft#far TOwft tot toton tolro totftro ft 
n#nrTOti 
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44. WiTO T l TO ^[TOT <H J !l-’4! TOT f mt 7j/TOT 3 FTO % mfm RTTO mf#T 

mq 11 qrfVTO<l % ^ qte ter t fm mfm mromf^TOTO^rar frofa mtro % % -^q ^ f%mTOTt i TpFfroftTmfmr 

a|R mro miRhi to arTO-amm •£, ^Rm» % %tot3 toto ‘qrfm mro mfmq ^ mm? tot if f?! h i IMh to mn 
■q^f mm %, am: from «$*m % %.% tot toto to mf#r ^ arm tro % mmfrorT mro mf^N to mn mff mmm f i <Tmfq, 
^ ^mTTmmr to? q' qrro mfafH % 3 tok to totftt tot 1 \ 

u m<H mP*M ^t ^ rt n^ (%^^T4 yvnc>fl 

fiivM Tjc^r 

^-i. vjn.quj.% PHAifdchY % f^rrmm^r tjc*? 

45. TOT.TOF. % fTO?f *fr fTOfam % TOq ^ITOTTcT TO«ff 3Tf*T^Rm TO TOR ^T?ff TTOT % 3% mHHT "t£TO W«TT 

■^TSTR 3T«|oqq^r % % mt ^Hl 3H<1«I mf? TO?f| % ! fTO^I % 3TJP?*? 1 % %T 8 % STJfnr %-^Rrc aT TOqTOTO 

^T 3TT3f^5rf <$m 'f | 3HT: HlfamfO % <4 3TOTOlPm 3TT*TR TO” TOTk- TO Wtfq TO?if tht 3p£qq --\ %^-7 % 

3|^mT -Miqi^i TO H^^en fTOTT 11 ^ TOtmm«f TjnmTO if <qV 7^73 mTO mrmft, mf mfmr mf i#q 

mm ^ #mr Mr toRr % tot $ mm tot 11 3?m toto mmfr mt TOfmr, mmf mmfr ’smr mqrsf, ^rotfrorarf aft? 
■qftmR cTFm m? mm % ^3 «k 1mm tot t \ r=fprcr ttsit $% % mt wq mt^T 

tot 1 1 w w wmf 5 rt tot.tot. «wr ^ m foqfmT fmm TOT t : 


‘ t JTO qfh ’000 TO 3TJT.m. 


TOPTPTO TfTOT 


wrr/^ 

TORhff-3TR 


* v* 



* * 


2 . , ?TTO>f*T % ^TR^^nt f^rqRrsFf % Rn^ frpqim *^4 


46. mroro % frofr >ft frofror % mtm ^smr TOm sTf^ror =rr TfR ^ iro? 't TOfft ito Tr^q ^ptr 

sTsfempK % ^TO'^iT % wf mnf 11 Irofcrmf mf sfu ^ m fTO Tr ^ % froq 6( 8) 

% ^II^K TOTTOT 7T«qf % 3TTOR TO <HIHM mT qR^TO fTOTT f t T^BfTO^3TrmfT % f%»1 TO^f^Rt TOTO % froi 

TOTOTH ^ TO7TTO TO cil'in TOcTOI TOlf % ! TOmTO TOTT^ ^ qrpTORTd % TOqTfTOT % TOV "4* mWflf TO TOTm 

fmm 11 ^ RScTO? ^ mf to{75 totoT mroft, qTmNrof^ mt totot mt 'sroron ^ 3^rmr frofo rntro % mq mm tot 

% i 3 tot ctiTOl mroff mf mtmr, mml rnmft mro mm^sT, 'sqqtRTmm 3lk qfmro cnro ~sT mm "sRcj asftq % 3 t^tr %m 

TOT 11 TOT% Imq eTFTTT W 5% % eTPT mt TOFT tJTO % qfTTORT ^ ’^Ts? TOT 11 ~ ? TT TO*T 5RT mTOTO TOTR RTO ^ 


■frorfmr Imm^mT fmm tot t: 



rto qfq *ooo to 3 m.m. ^ 

TOmrmifRT 

■^H%TO 

■ 3 R 5 R moRT 


^rteVafR 


^ * * 

♦ ** 

. toW^- 3 TR- 

**# 




47 . Riff tot mrg qfmnqf ^t to ^fro fron tot m % qf^: q^%ujm.3qmfi mfrotm % rtR qj^m/mmm 

TTTcW TOCim % cii TOfR % TO^ TO TO TOTOT fTOH WTRTT, TTTOTSto ^TTt >:RTOT TJ^ I -^fqffcfxT TO^q^T^m^ 

■fqmfm totr 1^? to tot mra qfmnq totot fmqr tot % i 
u 3. ^=ft % 3 ? to^ 

48. '#ff % frorf mT Prqfd^ % wg ^63 tw to*tT 3tTtojtot to tot toI mm 13frr TOgfq mmm t%to Tim tosto 

3T«f*qq^n % TOTOK % '?JTOT TOm®tT TOf TOT^ ■§■ t ft«rftl«bf mt aft* TO ^r^rqt 7 ! % armR if qrfTOTOf % fTO*T 6(8) 

% ar^mr tort^t crmf % stor to TOimm 'tjto to retort fmm % s tot toItot«t trirto ^ eft r! mrof mrnrf, 







4)4! ^-3TR 
4)4141-311* 5*^ 


44ci %*T 


$T3> a»T«W 




Pnirfd*&ro '" /J 7 ;v^' r T : '" 

^ 4 . 4 l H M TO. % 4 W| 4 )<fl PMrfWfcT % ftH^ P»«tfd 4 ft<M 

49 . ^frr^k m »m. I TOfan l^«w ^ y%yyffV 

3HW TT»qf % 3TTOR ^ f*TO TO 11 TO y4 l ^ l 4 TnftwTO % ^ TO # TOfr 




:-1L;E 1K-.!tJ 


% sriro? ^ 9im-9tm to zxm-sim Miftn Mf to aron 4 iWrol^TO fci 

50. 4>K«HI f*¥*rffl TOftvfarTO^ %f^ W$ HT&, TOffi4Wl, TO*W (0.2SK JWI **4 

(0.25% qft TO^O %faq fa^TO^* ^ *T*Tretf^ fTOKTO t \ TOpft VT4 aft* %ftfljTOM aTOTO ft F UTOW 

TOif ^ ^ *rcfen ftptn tot 11 to to 4 uroft sro totoht ^ ^?r to fat#* fa^ti^R farar tot t: 

TO** ’sfr r ooo to TOrin. if 


TOlRF JR Ml Pwf^l 


^|Rf 





^ 5. IHRRW «4MI|4H W fTOnVII m_ Twt TTOfaf TOW!" 


TOrf % anro m ftro tot t r to TO t ^hM mfaTO A % ^fo faflanl to to ^ ^ ar rm aroaff fawi t fto tot 

to t to *WNft am to amsrotTO toto Ww Hraft if faro to f t tripii m 

toth-toto to awr-arTOr ^%fofa %tj Miffa 3fhroWn TOro to toto $ fat#* to*n to tV - 

52. TO<TO*J fat# R&TO TO fai#* TO*%%*4Nl TOtTOfa (0*2S%faftTO^> TOf ; 

( 0 . 25 % qft q* ^> frltoftoqTO 1 ”**™* TOritftwr faro to gftr Itm % faq n#ft <toto gm to w ** 

1 Wl^ 1 



53. TO HTOl * WWT W iTOTO n Wfw'l.-H 
?TOH ?Nf % 3BTO ^ flTO TO 11W TO h Wt4 'SBftpW^^ 


■:^V ^ r;: ^'^ " ' 


%f':&;- ‘ - * • 

{.«. « >.':: ••#. ; T : . 
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11 TO MWI ‘I-Ml t fo> sfaTsl 3TK 7F«TT slots') 3TTT 3TOM frfTOT ' f f %-T. TOr $ ? WOT?!# STRTO^? 

% TO 3Trn-3^ ^ 3RcPT-3Tm ^TOTOt ^ 'Tffe Am ftTO? TO TO T\ 3RTO '& hTOtb? tTOTf TOT I i 

54. ^twfti f^nrf^r TOro ^ Arafat ^ •ht%, TO j t?, wi (0.25% TO qr $) '<r«n tfTO TO= 

( 0.1 % TO "5T ^) TO fTOj, fTOlJ TO TO TOTTOfTO fTORT TOfT 11 W$\ *fl% TOt TO^I TOR: TO Pro wTOft -3TO1TOT ^RT TO^RST 

m stair fTOsr tot 1 1 w *pH wTO ssa totort from TOro to frou r T ttotfpto fTOrr to t: 

-TO 3Tft ’000 TO TO TO. TO 

^JT^TT Pi^fn TO'H TOTH TtSTlp^T 

TORcT 


TOTOTO-sm; 
slqtaVsTR s«r*^ 


_ _ _- . > 

7. W^TTOlTO 

55. 

fTOSTTOT% : 
TO’T'SR. TOT. 


T{ PITn RTOfr TO TOTO^T TOTOTOfTOitT TOTOto % 


TO Ti% ’ODD TO TO.TO. TO 



£MfcO 3TK 

• . 1 

'$*'«$'r.f!' ! 

3TO'“if^"^' 

TOTfTO? 3#TTT 



TOTOTOTO 

sftatar* 


TOTTOFTO T |TO 

*** 

+** 

*+ x -* 

*** 

TTOkT TOTO 

#■#* 

* ** 

1 

* J* * 

* Jf + 

''TITO Hlfrf'l 

**+ 

*** 

t 

'* TO *■ 

*** 

RTTO RTfTO (%) 

*** 

i 

* ** 1 

* >y * 

64.72 

Ttrotar 








TO Ttfo ’000 TO TOTO. TO 


3TTT 

■gr^l 




•» 

3TRT^ 



TOra> sffyflH 

^3?tT?TT 

■TOTOto TOrro 


.TOTPTTO^T 

* ** 

*** 

*** 

*** 

■fTOTOrTOro 

*** 

*** 

TO * * 


T HTO RlfiN 

*** 

*** 

♦ TO TO 

* * ♦ 

IKt HlP*fH ( %) 

##* 

[ 

*♦* 

TO TOTO 

62.96 





















[ Mm I— 
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ft gw *. • 

wp« <n?<r| 


&> ffe - > 


i-.orr- .-' •:•• • wmStnrW' ?‘6 •' ~. 





3HTS^ 

%nffcr * 






■■• ;, A?' ; rrV:'" J ' J " 

v ' .r;.- .(1 

,j 






• • 

,-•; iMNp 



%1T v . 




. .... 

; . ... . ..'■ / V -..-. 

■IV‘ '■ - '- ■'• 

.. . . ., 1 . 1 r 



-i"'; 


. •" tr i ■ V . v 




**# 

*#* 

*** 

*** 

*.** 

■Vt;,jp ^ ^5T'^ 

••r -.rt'j- f -ry.^-•... 

WH 

*** 

1 

*** 

***.. 

*** 

*** 

.*** ^ 

r 'fp^tr 

"RH 5 ? 

.*** 

**# 

•• 

#** 

.•'*** , ; 

'■ “ 


'qiCT#^T(%) 

**# 


*♦* -- 

•'. V*** 


■ • "v. Urn* ' -V •" 

63.50 


'$>. "? ;;. ;: >yr 


56. 

m gPd P*wf«H rw« q»umi«im iftto *14 umi*ft 

$wf hw^l 

57. 

v.i. #?|3i!hr% s^Vu 

58. 

(*> 

* W 

(*r) ammff ^ ##*#3 #t|fc 

' «ni '; ' •.' ‘ " 


. i ; <*f ■ .'>:••■’-•\'^' 1 ;:'; • • ?;.. /• I 

y.T r 5 jf» •; ■■ ■- ■ ; ; ■■ 

5in ■■5 i ;.-- ' •■ -V ->"?’i' ’faTi-j**?’?■ *- 

\ ■. v<. ;..<:-.t .'^ -..’ '»“»*• 1, ’ v ^\:"' 

.. . t *1*. ^ •* WiV*-*^ ? . \V *‘ 

r#.|- -f. ',::'T' 

£•:> . .^ ; f: ”. i- ! ■ 


>5? f •*•$ 7 .. b! .gl£* 


«5-fs r<^if 

'•S}'T'.‘ USTj^pf? 




(*0 -raftw 3?*rfa% ^tb snm sfcttx$frftri 5 !JS$&t3J5* 



15,2. 4 Hi tfewM* mf* 4 f % aif^u 
59 . aErf^**-* 3 t*t 
^.3. HTftW*# 3RF <4l«l 




'•^fi • - 


; : .;:...-’.» ./■ ■.£ ■■/..<■ .-. 


60. 


srfa fav6W«r «n«if*w urorFw 3ii«f»#f %«n*iR T rc1#tf t Ri 1 1 


1 / : ^ p '■<&*','■ •#? trr*)r.-<$* $f ..;••{?•* • •.««* 
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1M. iJFSlfaPT 

61. % 3Fpte Il(iii) if ^ srtftjcT t T TFTcrf R ritt 3tptrt trt ^ % 

W) RkiO tft ■aim % t PiftJ v y ifa=bi<l arpnm % irere *hr*ft jtwr ^Ftit ^ ^ ^mffer ^Ftt 

(V) •3RT T T-arm ^ sMwirif ^ "rtsit ^-kih ^rtar % % ; 

(u) wi-^FT x&rf % Fts* "hiCMh 2 % ^ %; tr«ir 

(n) srrcmf % Trew*»r wft mw ^ihiRm ?r*n wr ^ <5 rt3 % rN 9 fm«rf ^ *mf % sttctrt if 1 1 

62. Rifa^iO Rfe 4»^ f far7R3Z W ^?it ^ m i Tkct 3TTRm Tr^T ^ RR RRtffa RT s f R if Tt f I dRf: 

Vi ^ ^ 'nfor arraraf % *toRT%f3Tita ^ 5 $ gfir % ^jcwr % ^ wsf %.wt 3 ^ *r$ % ^ 

* Ci) ^ ^ 3R^*6 ^ ^ <HC1'[-3RFT cscm^T % ^ hiHjH ^rTT RiRT R 3rfw %; 

(ii) *fa«C ^?rt *f ^ TR*fa> ^ ^ S^FT-S^FT acHK? % a^rnirff ^ tjtTF TTCT ^PT RTfsR -^dH "#71 $ f; 

(iii) <««»«& ^?ft ^ ■aiiMiql 5 RI ^rnarc $ ^ffaw ^ nrft ^r<ft x?f[ t; 

;.'•; , r, '.*?*_ ^4^ ^ ^ Jftfawl ^^|q%fo^T71T^Tf 5JT?T ^ RRRT Mffl f apfe ^jf ^ ^ 

3?m-3im^qn$[ % smh srmrtf 4r skt ^ wr ^ fcji f t 

»V£. jppl <l>KUH<*{^ HAM 3ft 

v -^ : J 64 -' *^-n %^ T if^T hwhW% f¥m ii 

Ihfr ci FlfeT 3TFiraf ^ TTFPT ^ % %T $ WTcff TT TR% RHIR altl ^3lf % "E^ 

FT ^ 5ramf % RfT?Fft 7RPT ^T Wf cT^ .^cJ,T#R ^ ^ ^ ^ ^ ^TI 

^ ^ 70ft* 3™if % 3IMW rt ^ W! ^ ^rr ^mn t % ^mr ^ ^ gpT ^ ^ w w 

^3 ^ *=»>l*in 3 Flfel olN(n) ^RI ^RI ^f RRfRT ^ t W ^Tt 3TTRTcTf % ^ xp^Rl *cTT 

oi^J pRw 3T^ 37«7«IT Wft pRiqi 5TT^ f ^ ^7*7? RrWt RR TTTT ^ift I 

y '-^' ^ u Rlfin ^ W% TcMkr ^T*=TcTT TTRRT, R^t RRT, RfTRIT^TT, 

3n ^ T » r *R* ^ ^ T lrf^ 5 1^ ■3#T ^ ^ffh i R fr ^RRdi % 3 rr q-11 % 

-^' 


& •■ j-Vv V'v '.^f- <5 ' < ^' 1 # HI5JI 37lft[ ^ ^R^|=W RT TfRR Urfi RTH RRt 3Tff^ ~RT R< ! ;Sl‘ tr i%i=n^n^ 

FtFR FfRTTTRT % [ 

V.6. Vkfl* 3irqRTf <1141 ^UfrUVra : 3IHimR1RT 3llT W5HT 
C I> ^W R UIH I 

^ . . 67* Wr ^ »IFIW ^Hl^cr^ ^fFr ?fW 8523.40.80 % SRFTcT f^RT RTcTT 11 RT fR^lO RTf RjfR^i^lf 7J«H 

^ ^ ?^rt ^ ^mrraf % itft-m r rtt ReFn t % stmt Mhr 

^Hf» l 3TR^ RI RTRTT RRT "wf I 

^ " “' 68. ^ift tw Rifet «mmff Rnr t, RTFFfnd % Rm ri rrr rtrtt 3tr%t t % rrt Rifer srrRRrf 

*i*m rt 'irtt it *3?wr ■ft gi?Hr vrfm ^ffe 11 

;,%,■,^ ^ P»^*»W%TPifoPlltf UTf%Ff>id%RHETOR^-RKarrqicT arr^sf rtrtFti f^nf iRm^ 
to ^[c-w ^ grtr rtrt sn^ trtr rr ^ fe rt htrit fei 1 «n i ^FsMan^ ^ 
3ir^ um ^<4ii ^i^i «n fasirajTT ^<w ^fe<+H ^jfRcT snRRff^tRrrR ^rr?t ^ i srar; rtr aftr gf?r 

41 ^ w* a^J^f tR iRtRT tai rtf 11 siraiff £ ^ trt f for 3Mraf ^r^-3tr 

% iPH.t tRg , *ft^F3r»PTTt ft) 3ti<na (qfiTR^TT %5> R T ^R 3TR RtoitRR ~F~ %tt ^ | ?f8TT fT T> 

■sr^r ^INfin % -^r -^T ^ i 







J70. 

(m) ran 




1WM*I 

si'i'wM ; 

i'l j-v. 

W8 '^81'. • 

ffl$W 

v V : ■•' -Pr * ■* . • 

. V-V, ■ » 

BRf ^*t ’", 

■iir t - J V !.••••■* .• p-. ■■; 


4-r; "'v • • 

,;'4. » .•>/: ”8881:^1: ;-r> 


«-T» '<$% 


^Tjr 


w»:wm 


^T«IWRI 


r \W*:. VTw 


^FT^i 7 ! 
ff!5W # 

3F*f 


5138 :* 


'4' -^'rfej^ersiS^ 


71, M 4 w mwr t # TTO 4 «WR( *f 200^* 

^ t *1*4 8fWR *4 ^i****te*^ 

^WT *% anuraf 4^*f; itoft *R? 
fa % 30ir raflr, 

% 87% 4 13F*i 4%* 4**w *4 ataW*rar% **%4 i *r Iravi 


13FRJ ^t ^pPRT n ^H - 

iffrf 4l|i 8UIH 


^»CI *W«IKI 

3WHWft«iTwq«qr 

<jw *fi*i 


?%-i$"<L:.u-i- ■ .. *. •>>••• 


imz^y^r 


1 H - *■’* ' , '■'/' , •;• '• “Vc^''?‘v 


sTjRjrx.^;' ; < ®!p*---^t / '•:- 

50.838 

iftrfr -V — •; 

nm 4 r v • 51.74 * ?< dfamv .-. ~v If; 


J, 

•♦* 

(3&ki 


fttiESUi**.Aw>flfcWri VU^ri*: fa y.3,' 

: " '*. '■*' 'iMjp*."'■ '•"*•►*♦•■• . ^ 


™«/r ■" v: * 
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72. ^ ^ t?PT ‘3SIPT f\ fofft Wm it ^j<ft ft fr>St n^T % i 

3RPF5Bf ^ TPjfrT ^»T "PcfT ^cRII % Pr'W* '^R^J TYFT if 3TPTTC '^1 7i c^iT W f; ' ^Su rT'?; f ?, vi "\f> 4t I ~m> ■g^n^ J^rt[ FTP? 

(iv) 



¥*1$ 

2003-04 

2004-05 

2005-06 


ffi srq’fv 
^iPl'+^TI 

^t*ini 

WPI "PT 

1,400 

4 f 80C 

9.SS5 

55,523 

12,418.34 



100 

343 

.' k'C 

887 

S87 

«NlV 1 


691 

2,521 

/, /\ ~ - 

?2,097 

9,677.76 

W^t 


100 

365 

931 

1.400 

1,400 

SrFPPIT <5H4Pl 

% 

49.38 

52.5 1 

65.10 

27.93 

77.93 

Tpffa 


100 

106 

132 

158 

158 

73. ^TT^f 3 ?V£ <TCI ^d4l t %'ST^ ^TPT # TO, FTOF STT : 

ysfcl *3 rrqfn 

•••’ ^Tr^v qq .6 ; 

; T«7 ATrTfq 








(v) 







' 


2003-04 

2004-05 

2605-66 




\ 






seIPi 

7rTP3 F 1 ! 

0.86 

46-16 

212 /0 

1,061.65 

849.32 

c *s ft 

Hnin mt 


501.40 

2,022.00 

3,613 17 

V. SOS.99 

7,844.79 

74. ^ *TF mhi ^wn t f%,^A^' , aeIlM % 2003-04 4" 7 

ftTi^ 6^2T > 7» 

l '0 0.36 ciR5 5 

•! r 't ^ ffi 

fttffa 3T*rf*r3f -q^ -m^rf *nf*fa> ^ ^ 849.32 ms ’FT ft f 1 W$f Wvf ^ 

ij-{fu v* 

fsi ■37?R f Uft f TO Ff 








(vi) Trtn a^iirsnT^wT 

i 







._. . r 

2003-04 

2004-05 

2005-06 

3rSv 

FT7 ST^l 

rv . _* _ 

FFT 

cma F 7 ! 

51.74 

181.92 

60 7.67 

1,769.89 

1,415.92 

STfffl . 


100 

352 

-' 'i .290 

2,737 

2,737 

^ 3TRRT 

ms 

49.27 

128.82 

409-60 

546.99 

437.59 

«RrW^ 3 rrqrr?i 

prref m 

1.60 

6.93 

26.14 

138.19 

110.55 

■sftP^^EJpT ^ faft 

p?p§r ‘ 5 pt 

0.86 

46.16 

212.70 

1,061.65 

849.32 

3T^T Wlk ‘3^1^ M 

cto ‘•ft 

— 

— 

19.17 

23.06 

18.45 

■*#? M ’Hi'flK f^FRI 







#15^$ $ <xisici 

r % 

95.24 

70.81 

61-35 

30.91 

30.91 

3RT ^?ff ^ amm 

% 

3.10 

3.81 

3.92 

7.81 

7.81 

g?jp| qfjHaisFt 

% 

1.67 

25.37 

31.86 

59.98 

59.98 

3p? Wfa FFTF^' 'ft fasfct 

% 

— 

_ 

2.87 

1.30 

1.30 

■5^-3BpT ft f^5Et '<#4F 

f./ff 

1 »#* % * 

_afc „, 

*** 

* * 3fE 

*♦* 

*** 






[■qtn I—1] 


*mm tito ?*mmm 


75. Tree ^■*«n # 3Prf^£$i|i «iroiT*ri si.74 fii* wi iNiw^^ 1416 Tint 

•spT i 'Ssft srcifa^fltem Nii .67% &*twk s #<*$%'& %%♦ i%wHmN<^ W • fcjw 

95% ^ TOST 31%^t 3RWR!, 6?WWf %^TORftTWC 3^^ UWfl» ^f^TW^T%f|^' ! ^ felW^T 

-rm t fa? an^n: *flf t* #$? ■ajfa srafa w ^fc^’zsifa ^ faj^ ^*w 3 ifafr 3 faiWd 4*1$ t \ . ; . /r 
TJ.7. 4l^ £$lY 7* 'mfel ^>T'Q^'^ntn^T #ft*W 4i«l*ft W •*-■ ^r:- < v - 


i~ f_. *\ 

WflRl «r»Hn 


TPfft , 


2003-04 


2004-05 


2ljPS-06 


-v!#. 


*r/*> 


■ -r . . ; , •• ;.; ./'• »•.;•• If™ y> ‘ v * ?** O^'V:;,- ^ s\? : - . --*'***' 

SPffTT ; ■',:•■■ ■ • - r . ■ • v--,? -<>, '*•' '#6V;' • . >:•. #3* :>£;/•• >’ -.; ; >1» 4 nr17 

%ffa?faftE■ Y :-■“'■>" T./faSR. ■ 7*08 •'• ?'• 87.58 ./••t'ljMft »p!v >W&9 

<?T^ *TRT T*pm , ^7>n • ,,.»**-r. v ,.. +**,-'. , 4 ^..*?* ;/".'■ *** 

■■ ■■■;'■' ; ; . ->-• yMfrS'W ;■: *%,■ 85 r; ..,f -te., 1*6 jv.^ is. 


*yln :—*f<^ ^? 3il«?>s I , . 

76. farfa "S^TcT % 3ffa?Sf ^ ^ W WH t % 37WR «rf Tfcfewr ^!F4 RWfalfltlffW W %!♦*# 4TI^ 

1 1 iw£ artist $ ^i^ai Wi t - far '5# TOTlft ^ ^ 

ITITrfq^'TO'3IT!TT%f3Fri7Ttfw^ TJ I^%^5TT T, I^ 2003-04 «nW#TOfft *ff I nWifyr^J.^W*WIT 
t fa? <h1*Wf ^f 2004-05 TT«TT 2005-06 % ^ ^ Pl<!«W: 3?J^ ^ l ^1% oinj^, 3Wf^ 3^T ^*Rff ^ ^ ^St 

$ i <rafaTfrosaiif%i_ ‘ . ■"." 4 '■■’ , ' " .. [ ' ; 'v.. * 

(ii) <»1nr< ritf i ; u . ' 

- -- • ■ - . ■ ■ I. . . * 'in *' fi ll 11.1- — ■« • ' 1 i.ii m' . 1 ^ 11 ' f l 1 > ' l " il|il * I t llfi ■ *■ # 0 1 ‘ E » ^ 

f^t 2003-04 2004-05 2005-06 *TO TO 
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v ' t?' |:. ft- ^*rc ^ ^ ^ ^ ^ ^N?r ^ 
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MINISTRY OF COMMERCE AND INDUSTRY 


(Department of Commerce) ' 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

Final findings 

New Delhi, the 19th November* 2008 r 

Subject : Final findings of Anti-dumping investigations on imports of Digital Versatile Discs - Recordable 
(DVD-R and DVD-RW) from China PR, Hong Kong, and Chinese Taipei, 

NO. 14/17/20G7-DGAD : Having regard to the Customs Tariff Act, 1975 as antended in 1995 (hereinafter 
referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on 
Dumped Articles and for Determination of Injury) Rules, 1995, (hereinafter.referral to as the Rules) thereof: 

A. Background and Initiation 

2. Optical Disc Manufacturers Welfare Association (ODMWA), New Delhi (hereinafter referred to as the 
Applicant) submitted an application before the Designated Authority (hereinafter referred to as this Authority), in 
accordance with the Customs Tariff Act, 1975 as amended in 1995 and Customs Tariff (Identification, Assessment and 
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury' (Rules, 1995, alleging dumping 
of Digital \fersatile Discs Recordable (DVD-R and DVD-RW) (hereinafter referred to as subject goods), originating in or 
exported from the China PR, Hong Kong, and Chinese Taipei (hereinafter referred to as subject countries) and requested 
for initiation of Anti-D ump ing investigations for levy of anti-dumping duties on the subject goods. The embassies of 
subject countries were notified about the receipt of fully documented application as per Ri!iIe-5(5). 

3 . The Authority on the basis of sufficient evidence submitted by the applicant on behalf of the domestic 
industry, issued a public notice dated iOth November, 2007 published in the Gazette of India, Extraordinary, initiating 
Anti-6umping investigations concerning imports of the subject goods originating in or exported from the subject countries 
in accordance with sub-Rule 6(1) of the Rules to determine the existence, degree and effect of alleged dumping and to 
recommend the amount of anti-dumping duty, which if levied would be adequate to remove the injury to the domestic 

industry. 


provisional anti-dumping duty on the subject goods. 

B. Procedure 

5. Procedure described below has been followed with regard to this investigation after issuance of the public 
notice notifying the initiation of the above investigations by the Authority 

(a) The Designated Authority sent copies of initiation notification dated 20-11 -2007 to the Embassies of the 
subject countries in India, known exporters from the subject countries* importers and the domestic industry 
as per the addresses made available by the applicant and requested them to make their views known in 
writing within 40 days of the initiation notification. 

(b) The A uthori ty provided copies of the non-confidential version of the application to the known exporters 
and to the Embassies of subject countries in accordance with Ride 6(3) supra. 

(c) The Authority sent questionnaires, to elicit relevant information to the known exporters ;n subject countries 
in accordance with Rule 6(4). The Authority also sent questionnaire concerning Market Economy Treatment 
to exporters of China PR. 

(d) The Embassies of the subject countries in New Delhi, were informed about the initiation of the investigation 
in accordance with Rule 6(2) with a request to advise the exporters/producers from their countries to 
respond to the questionnaire within foe prescribed time. A copy of the questionnaire sent? to the exporters 
was also sent to Embassies of subject countries along with the names and addresses oft he exporters. 

(e) Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI & S) to 
arrange details of imparts of subject goods for the past three years and the ,period of investigation and data 
received from DGCI & S have been relied upon in this findings. 


4. The Authority notified its preliminary findings vide Notification dated 16th June, 2008 recommending 
provisional anti-dumping duty on import of subject goods from the subject countries and acting upon such recommendations 
of the Authority, the Department of Revenue, vide its notification No. 89/2008—Customs dated 23rd July, 2008 imposed 
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(f) The Authority made available non-confidential version of the evidence as per Rule 6(7) presented by 
various interested parties in the form of a public file and kept open for inspection by the interested parties. 

(g) Optimum cost of production and cost to make and sell the subject goods in India based on the information 
furnished by the applicant on the basis of Generally Accepted Accounting Principles (GAAP) was worked 
out provisionally so as to ascertain whether Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry. 

(h) In response to the above said notification none of the exporters front the subject countries filed their 
responses to questionnaire. 

(i) The Govt, of Hong Kong, Special Administrative Region (HKSARG) has submitted information. The 
information, to the extent possible has been relied upon in the findings. M/s Allied Electronics & Magnetic 
Ltd.. New Delhi has submitted information as an importer. The information has been relied upon in the 
findings. Other exporters and importers who have not submitted information are being treated as non- 
cooperating exporters and importers. 

(j) The Designated Authority sent copies of preliminary findings dated 16th June. 2008 to all known interested 
parties including, the responding importer and users of the subject goods. Embassies of the subject countries 
in India, and the domestic industry and invited the comments of the interested parties on the preliminary 
findings. Parties to this investigation were requested to make their views known in writing within 40 days 
(or extended period) of the notification of preliminary' findings. 

(k) The comments of the interested parties in response to the preliminary findings have been taken on record 
and have been discussed in appropriate sections of the findings. 

(l) The Authority held a public hearing on 14th August, 2008 to provide an opportunity to all interested 
parties to present their view. Oral submissions made by the parties during the public hearing reproduced 
in writing have been taken on record for the purpose of this investigation. 

(m) The confidentiality claims of domestic industry' in respect of tire data submitted b> them have been examined. 
The data concerning costing, customers, prices have been treated as confidential, the information relating 
to volume of subject goods for the period of investigation has not been treated confidential. 

(n) In accordance with Rule 16 of Rules Supra, the essential facts/basis considered for these findings were 
disclosed to known interested parties and comments received thereon har e also been duly considered in 
the findings. 

(o) Investigation was carried out for the period starting from 1st April. 2006 to 30th June. 2007 (POI). The 
examination of trends in the context of injury analysis covered the periods from April 2003—March 
2004, April 2004—March 2005, April 2005—March 2006 and the POI. 

(p) ***in this finding represents information furnished by the interested parties on confidential basis and so 
considered by the Authority under the Rules. 

C. Product under Consideration 

7. The product under consideration in the present petition is Recordable Digital Versatile Disc |DVD| of all 
kinds. DVD can be of a number of types, such as DVD-R, DVD+R. DYD-RVV. DVD+RW. mini DVD-R. mini DVD-RW. 
mini DVD+R. mini DVD+RW. DVD+R DL, DVD-R DL. A DVD can be recorded once or several times. DISC 
CONSTRUCTION AND MANUFACTURING STEPS OF CONSTRUCTION OF DVD-R AND DVD+R DISCS. 

8. DVD-R and DVD+R discs can be either single or double-sided. A single-sided (SS) disc is composed of a 
recording side and a dummy side while a double-sided (DS) disc cons’ists of two recording sides. The recording side of a 
DVD-R and DVD+R disc is a sandwich of a number of layers. 

Mastering : A process of forming a master for optical disks, generally referred to as "mastering”, is where a 
nickel or the like metallic master, i.e., “stamper”, is formed at its final step. A large number of optical disks are 
duplicated with use of the stamper as a mold in a succeeding molding process. 

Moulding : First comes a polycarbonate plastic substrate containing a shallow spiral groove extending from the 
inside to the outside diameter of the disc. 
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Dye Coater: In this section an organic dye recording layer (AZO)is applied op blank substrate. This byer acts 
as recording layer. Dye is applied using spin coating and the metal layers by means of DC sputtering. 

Sputter (Metallizing): A metal reflective layer is applied oriifisc (silver). ’ 

Bonding: An adhesive then bonds two recording sides (fora double-sided) ora recording and dnnuny side (for 
a single-sided) together into the final disc. Some single-sided discs are also topped on the dummy side with 
decorations or additional layers that provide surfaces suitable for labeling by inkjet, thermal transfer or re¬ 
transfer printers. Bonding is done by using a hot melt. UV cationic or free radical process. 

Printing: Then required printing design is applied by screen printing method. 

Construction of DVD-RW and DVD+RW : To allow information to not only be written bat also re-written 
many times over, DVD-RW, DVt>+RW disc constrqctipn is more complex than that of DVD-R aqd DVD+R 
(recordable). Just like a recordable disc, a rewritable disc can be either single or dot*le-a<Jed.The recording 
side of a rewritable disc also uses multiple layers beginning with aply carbonate plastic substrate containing a 
shallow spiral groove extending from the inside to the outside, diameter of the disc. 

, Next comes* a dielectric layer (zinc sulfide and silicon dioxide), followed by a phase-change alloy recording 
layer (either indium, silver, tellurium and antimony or germanium, tellurium ahd antimony), another dielectric 
layer and a metal reflective layer (silver, silver alloy, aluminum). Additional layers may also, be incorporated 
above or below the dielectric layers (germanium nitride, silicon caibide, silicon dioxide, silicon nitride, zinc 
sulfide, antimony telluride and others). ' / ' 

•< The dummy side consists of a flat polycarbonate plastic substrate sometimes with an additional metal layer. An 
"Adhesive then bonds the sides together into a single disc. 

9. The product is classified under 1TC (HS) and Customs Classification No. 8523. The product is import of the 
subject products is being made under Chapter 8523 of the Customs Classification with the following subheading: 

85232920, 85232950, 85232970, 8$234040, 85234050, 85234060, 8523408; 8523409, 852380$0, 85235290, 
85238050, *£239010,85239040,8523905.0 and 85239Q90, . / . ^ : 

10. However the above classification fs indicative only and is no way binding oil the investigation. 

C. l. Like Article 

11. The domestic industry manufactures ‘DVD’, which is identical to the product under consideration. The 
goods originating in or exported from the subject countries and produced by the domestic industry are comparable in 
terms of physical & technical characteristics, functions and uses. The two are technically and commercially substitutable. 
After preliminary findings, no interested party has raised ahy issue on the like article, therefore, for the purpose of the 
present investigation. Digital Versatile Disc produced by the domestic industry is being treated as like article to Digital 
Versatile Disc imported from subject countries within the meaning of the Anti Dumping Rules. 

D. ‘Standing* and the Domestic Industry 

12. The application has been filed by Optical Disc Manufacturers Welfare Association, New Delhi, (ODMA) 

on behalf of the domestic industry. There are three producers of the subject gopds in India, who are also members of 
ODMA. Moser Baer Ltd. one of the producers of the subject goods has provided all relevant information. The applicant 
has support of producers accounting for 100% of the domestic production of the subject goods in India, therefore, has 
desired standing to file the application. Further, production, of Moser Baer who has provided all the information, is 
above 80% of the Indian production, therefore, constitutes domestic industry within the meaning of rule 2(b) of the 
Rules. • : : . 

E. Submission made by interested parties 

E.l. Submission made by the Govt of Hong Kong Special Administrative Region (HKSARG) 

13. No exporter from Hong Kong has responded to the investigation. However, Hong Kong Special 
Administrative Region (HKSARG) has made the following submissions : ' 

14. Names of the exporters provided in the petition are incorrect. It has also been pointed out that the existence 
of actual Hong Kong producers exporting DVD R to India appears to be questionable. The HKSARG disputes that 
"Hong Kong producers have actually exported to India the shipment listed in the Impex Tafble (aimexure l'.’S)*. However, 
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the HKSARG has provided information procured from Optical Disc Manufacturing and Technology Association (ODMTA) 
in respect of Normal value and Export price to market other than India of the Hong Kong DVD R industry. It has also 
been stated that the information collected from DVD industry in Hong Kong and has been thoroughly verified by 
ODMTA for submission. It has further been stated that the objective to file the submission is to provide the Authority 
reliable and accurate information on cost and prices in Hong Kong for determination of Normal value and Export price. 

15. The average raw material cost of polycarbonates in Hong Kong is 37% cheaper than the alleged cost as set 
out in the petition document. The cost of polycarbonates in Hong Kong should be the lowest among the three economies, 
contrary to the allegation of the petitioner that the cost is the highest in Hong Kong. 

16. It has been stated that they have been given to understand that import data in Annexure 1.5 very likely 
cover Grade B products, which are DVD-R being rejected during the quality control process and hence their price is 
substantially lower than the normal products. Such rejected or substandard goods cannot be considered as a like product 
of DVD-R meeting the international quality standards and should therefore be dealt with separately. If necessary; ODMTA 
can provide the normal value of the substandard Grade B products separately, which would be a great deal lower than the 
normal value of the normal DVD-R products. It has been stated that they understand from ODMTA that certain discount 
in price is possible in case a buyer purchases a very large quantity. This is normal business practice and applies to both 
export and local sale without any discrimination. 

17. The domestic industry improved in terms of everything including capacity utilization, production, market 
share, productivity, employment, wages etc., except profit. It has been reiterated that the domestic industry performed 
well both in the Period of Investigation and in years preceding it, and there is no conclusive evidence of injury; Moser 
Baer is the number one optical media manufacturer in the Indian market and among the top three media manufacturers 
in the world. Moser Baer is enjoying a good profitability rather than suffering losses. 

18. Even in the unlikely event that there is dumping, imports from Hong Kong cannot be the cause of the 
alleged injury. The real cause for any alleged injury, even if there is any, would be the declining price in DVD-R both in 
India and elsewhere in the world, due to the declining price trend on a global basis. 

19. It has been requested that any Hong Kong exporters which may be identified after the presentation, as well 
as other interested parties including HKSARG and ODMTA, be given a reasonable amount of time for completion of 
questionnaire and submission of further representations. 

E.2. Submissions made by Optical Disc Manufacturing & Technologies Association Ltd. (ODMTA) 

20. (a) The information that related to the cost of PC material for Hong Kong is w rong. 

(b) The normal value for Hong Kong import was based on wrongful information, and therefore, it is 
wrong. 

(c) The list of Hong Kong exporters was wrong. 

(d) Data of Annex 1.5 was missing. Therefore, the total exports of Hong Kong cannot be verified. 

(e) Import data for Polycarbonate for the period April-06 to Fcbmary-07 provided by DGCI&S was 
misleading and credential for DGCI&S is not provided. 

(f) Statement of countiy-wise import as per impex Statistics in Annex 1 .4 was misleading. And the credential 
of Impex Statistics is not provided. 

(g) As the MB1 reports show that MBI itself already naming the largest and 2nd largest supplier of the 
world for CDR and DVDR. Its capacity' already exceeding 2.8 billion and expanding to 3.4 billion. 
Exceeding the Indian Total capacity (1.656 billion) by almost 69% during the period of investigation. 
This shows the AD document’s data are simply not accurate 

(h) As indicated by the document "Injury Information of Domestic Industry”, the total production capacity 
of India during the period of investigation is 1.656 billion, comparing to the figure of 6.15 million of 
imports from Hong Kong (no proof figure), which is less than 1% of India's total capacity, will this 
really cause India’s market injury ? 

After preliminary' findings, no submission was made by ODMTA. 
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E.3. Submissions made by M/a Allied Electronics & Magnetic Ltd. (Importer) 


21 . Some of the large manuf acturers of this product, internationally and also in India (only one manufacturer) 
are viably filing the product in internat ional and Indian Market at lowprices, because they enjoy the benefit of production 
volumes. 


22. Amkette has been importing the DVDRs at higher average prices than what has been mentioned in the 

petition. 

23. Some importers may import the products at lower cost than international price, using under hand practices. 
But this is the area of Customs Department to determine if there is any under valuation. Customs Department has the 
right to impose penalty/additional duties, wherever it is felt that prices are unjustifiably low. 

24. DVDRs are available in open international markets at the price ranging from 12US cents to 16 US cents in 
market economy countries such as Taiwan or Hong Kong or USA. Price information is in public in public domain and 
can be easily accessible on internet etc . 

25. There is only one major manufacturer in India for DVDRs, having market share in excess of 90% and 

hence it is not correct to say that price levels iri India are in reasonable proportion to production cost and market 
situation. . 

26. Import prices from countries other than countries under investigation are higher as imports as imports 
from these countries also include DVDRs in different packaging such as Jewel case, 10 PK etc. 

27. No separate data/cost details/pricing information in respect ofDVD-RW & Mini DVD-RW has been submitted 
in the petition. 

28. In the data submitted by the petitioner, no prima-facie evidence of dumping of D VDRWs and mini D VDRWs 
has been submitted which establishes injury to the domestic industry. All data submitted by the petitioners such as 
import data, prices, dumping, margins as also the production capacity etc. are pertaining to DVDRs. 

29. In the initiation notification it has been mentioned that there are three producers of the subject goods in 
India.—M/s. Moserbaer, M/s. Euro Multivision and M/s. Computer Skill. This is not correct as far as DVDRW is 
concerned. 

30. All the argument of the petitioner in their application to establish the injury and causal link are based on 
volume and value of dumped imports, only for DVDRs. Hence to include D VDRWs and Mini DVDRWs for anti dumping 
investigation is not justifiable. 


Submissions after Preliminary Findings 

31. After the preliminary findings, HKSARG stated that the preliminary findings are inaccurate and demanded 
for disclosure of the calculation of normal value and export price and also stated that the Indian authority should 
reexamine the evidence for dumping and take account of views and information supplied by ODMTA. HKSARG also 
questioned the Haim of injury to the domestic industry and the causation of the alleged injury. It was further stated that 
Indian authority should reexamine the injury claim with the exceptional circumspection, and to take full account of other 
factors for the decline in price of DVD products notably global decline in prices. 

32. The HKSARG stated that they ‘strongly object to the wholesale suppression of the data employed in the 
calculation of Normal Value and Export Price, which deprives Hong Kong of a fair opportunity of defense. ’ It Was been 
stated that the verified data of (he domestic industry are not the actual data on Normal Value and Export Price 1 ,but are 
just estimates based on the domestic industry’s own data, and we believe that they should not be relied upon, or at least 
before verifying them against other more credible sources. 

33 HKSARG objected that inland freight which was taken @ 0.25% for Horig Kong is same as that of China 
PR and Chinese Taipei on the ground Hong Kong is a port city with excellent transport infrastructure and is small in 
size, therefore, the average inland freight should be much lower than the average inland freight in mainland China. 

34 . HKSARG objected that the Indian authority has rejected the .calculation of the normal value and export 
price supplied by ODMTA as the data was obtained by reference to actual supplied by the DVD manufacturing industry 
in Hong Kong, and are far more reliable than those supplied by the petitioner in India. It was further stated that no 
request was received by HKSARG or ODMTA for verification of the information, therefore, it is unfair to refuse the 






26 


. THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 1) 


information from ODMTA without any attempt to verify its reliability. The relialihility of the data supplied by ODMTA 
can be confirmed by various independent sources. According to a market research article published bv Global Sources 
(Weblink : http://www.global sources.eom/gsol/I/Blank-DVD/a/9000000088461.htm). a NASDAQ listed company 
bridging buyers and suppliers around the world, the quoted price of DVD-R manufactured in Hong Kong ranged from 
13 to 15 US cents per piece which is very close to the export price calculated by ODMTA. We understand that ODMTA 
stands ready to provide all appropriate documentary evidence, including that from DVT) manufacturing not engaged in 
export of the DAT) products to India, in support of its calculation of the normal value and export price.ODMTA's work 
is, however, inhibited by the lack of the provision of the names of the actual Hong Kong manufacturers and exporters of 
DVD-R to India. In the circumstances, ODMTA could not identify the actual manufacturers/exporters for the actual data 
notwithstanding all its hitherto efforts to search for the actual manufacturcrs/exportcrs. 

35. Regarding injury 7 and casual link, HKSARG stated that the preliminary findings have established that the 
performance of the domestic industry improved in terms of the majority performance indicators including production, 
capacity utilization, sales, market share, employment, inventory, growth, investment, etc. While it is claimed in the 
preliminary findings that price performance indicators in terms of selling price, profits and return on investment are 
negative, it is obvious that the performance indicators taken together are at most mixed if not positive overall and the 
claim for material injury' as reflected in the performance indicators is at best inconclusive. 

36. Given that 60% of the market was taken up by domestic production and its increasing trend, it is doubtful 
whether imports vis-a-vis the domestic product have a stronger effect on prices. Indeed, the overwhelming market share 
of domestic production suggest that export prices, including their decline, might indeed be a response to the prices set by 
the domestic industry, instead of vice-versa. 

37. HKSARG further believe that decline in sales price of DVD products is a general global trend both in India 
and elsewhere around the world, therefore, Indian authority' may check the export price of India industry' as well as 

global price of DVD product so as to establish the true cause of price decline, and not to attribute them superficially to 
dumped imports. 

38. Moserbaer who accounts for lion’s share of the domestic production, performed very' well financially in the 
financial year ending 31st March, 2007. It is doubtful whether Moserbaer financial performance would differ significantly 
in the POI (April 2006—June 2007). This may be contradictory'to the claim that Moserbaer suffered loss of injury'. Even 
if the claim of financial loss is partly true in respect of domestic market, the relevant financial data should be examined 
with extreme circumspection in conjunction with the financial statement. 

39. Of the 38.7% of all imports in the total market share, imports from Hong Kong only accounted for 4.6% 
thus imports from Hong Kong was in no position to influence materially the market price of DVD products and hence 
cause injury to the domestic industry. 

40. The alleged dumping margin for Hong Kong is lowest among China PR. Hong Kong and Chinese Taipei, 
on the other hand, the provisional duty for Hong Kong are not the lowest. 

E.4 Examination by the Authority 

41. Before notifying the preliminary- findings, The Authority had taken note of the arguments of the HKSARG 
and Amkette. It was also noted that HKSARG had provided estimated cost of production. It was further noted that 
estimated cost of production was provided without any back up evidence. The Authority for estimated cost of production 
relied on the data available on public domain in respect of prices of raw materials. Regarding utilities the data provided 
by HKSARG was relied upon. For other information it was stated in the Preliminary Findings that if the data from actual 
manufacturer is provided by HKSARG, the same would be relied upon after its verification. It has been noted that no 
such information has been provided. 

42. In respect of the submissions concerning injury- to the domestic industry the Authority- has noted that 
analysis of injury to the domestic industry has been done on the basis of verified data of the domestic industry-. 

43. HKSARG objected that in the preliminary- findings, the expenses on internal transportation should be less 
for Hong Kong and Chinese Taipei as compared to mainland China. In this regard, concerning internal transportation, 
the adjustment has now been revised and made @ 0.1% in respect of Hong Kong and Chinese Taipei. The revised 
calculations have been reflected in calculations of export prices. 

44. Concerning issue of higher anti-dumping duty on Hong Kong though the weighted dumping margin is 
lower in the case of Hong Kong as compared to Chinese Taipei. The authority has noted that the weighted dumping 
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margin has been expressed as percentage of the export price. As the export price and dumping margin viAie^ are 
different, therefore the weighted dumping margin expressed in percentage term is pot reflective of actual, dumping 
margin in absolute term, therefore, the dumping margins expressed as a percentage of export prices are not reflective of 
actual dumping margin of other countries. The duty has, however, been imposed depending upon the Actual dumping 
margin in absolute term. *•’ / 

F. Methodology for calculation of dumping margin 

Normal Value • 

F.l Normal Value for non co-operating exporters from China PR 

45. No exporters from China PR has responded to the Initiation Notification and provided any information 
about normal value and market economy treatment. The presumption of non market economy as per para 8 of v 
Annexure-1 of the Rules remain unrebutted. The Authority, therefore, has constructed the normal value as per para 7 of 
the Annexure-1 by using method “on any other reasonable basis”. For this purpose the price of major raw material. 
Polycarbonate has been taken from World Trade Atlas as average export price from China PR. Prices of other raw 
materials, consumption norms for the raw materials, utilities and conversion cost have been taken as that of the domestic 
industry in India. To this financial cost and profit 5% each has been added to construct the normal value. By this 
methodology, the normal value for China PR has been determined as below : 


Value in US$ per ’000 Pcs 


Normal value 


Cake box 

BOS 

DVD-R 


*** 

*** 

DVD-RW 

• . • . ’ x ■ . Hf r • 


*** 


F,2. Normal Value for non co-operating exporters from Hong Kong 

46. No exporters from Hong Kong has responded foThe initiation Notification and provided any information 
about normal value. In absence of the co-operation from exporters the Authority has constructed normal value on the 
basis of facts available as per Rule-6(8). HKSARG has provided information for the cost of production in Hong Kong 
without any backup documentary evidence. From the information provided the Authority has relied upon the prices in 
respect of utility. Price of major raw material, Polycarbonate has been taken from World Trade, Atias as average export 
price from Hong Kong. Prices of other raw materials, consumption norms for the raw materials, utilities and conversion 
cost have been taken as that of the domestic industry in India. To this financial cost and profit @ 5% each has been added 
to construct the normal value. By this methodology, the normal value for Hong Kong has been determined as below : 


Value in US$ per ’000 Pcs. 


Nonnal value , 

Jewel Case 

Cake box 


BOS 

DVD-R 


*#* 


*** 

DVD-RW 

. *** 





47. In the preliminary findings, it was intimated that in case HKSARG provide information/data on the actual 
manufacturer, the same would be relied upon alter its verification, however, no such information has been provided, 
therefore, the normal value as determined above has been relied upon in this findings. 


F.3. Normal Value for non co-operating exporters from Chinese Taipei 

48. No exporters from Chinese Taipei has responded to the Initiation Notification and provided any information 
about normal value. In absence of the co-operation from exporters the Authority has constructed normal value on the 
basis of facts available as per Rule 6(8). For this puipose the price of major raw material, Polycarbonate has been taken 
from World Trade Atlas as average'export price from Chinese Taipei. Prices of utility has been taken as prevailing in 
Chinese Taipei. Prices of ohter raw materials, consumption norms for the raw materials and conversiondost have been 
taken as that of the domestic industry in India. To this financial cost and profit @ 5% each has been added to construct 
the normal value. By this methodology, the normal value for Chinese Taipei has been determined as below : 

* Value in US& per’000 Pcs. 


Normal value 

Jewel Case 

Cake box 

BOS 

DVD-R 

*** 


*** 

DVD-RW 

*** 

*** 

*** 


/ 
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Export price 

F.4. Export price for non co-operating exporters from China PR 

49. As no exporters from China PR has co-operated, therefore the export price has been determined on the 

basis of facts available as per Rule 6-(8). For this purpose, the Authority has relied upon the transaction wise imports 
data procured from DGCI&S. It has been observed that the DVD R and DVD RW have been imported in different 
packages. The weighted average export price has been determined separately for different packing by segregating data of 
the DVD R and DVD RW. ' ' 

50. To determine ex-factory export price, expenses on account of Ocean freight. Marine insurance, port expenses 
(@ 0.25%) and inland freight (@ 0.25%) have been adjusted. For ocean freight and marine insurance the information 
provided by the co-operating importer has been relied upon. By this methodology the ex-factory export price has been 
determined as under: 


Value in US$ per ’000 Pcs. 


Ex-factory export price 

Cake box 

BOS 

DVD-R 

*** 

*** 

DVD-RW 


*** 


F.5. Export price for non co-operating exporters from Hong Kong 


51. As no exporters from Hong Kong has co-operated, therefore the export price has been determined on the 
basis of facts available as per Rule-6(8). For this purpose, the Authority has relied upon the transaction wise imports data 
procured from DGCI&S. It has been observed that the DVD R and DVD RW hav e been imported in different packages. 
The weighted average export price has been determined separately for different packing bv segregating data of the DVD R 
and DVD RW. ‘ 

^2. To determine ex-factory export price, expenses on account of Ocean freight. Marine insurance, port expenses 
(§) 0.25%) and inland freight (@ 0.1%) have been adjusted. For Ocean freight and marine insurance the information 
provided by the co-operating importer has been relied upon. By this methodology the ex-factory export price has been 
determined as under : 


Value in US$ per ’000 Pcs. 


Ex-factory export price 


Jewel Case 

Cake box 

BOS 

DVD-R 



*** 

*** 

DVD-RW 

- 

*** 




F.6. Export price for non co-operating exporters from Chinese Taipei 


53. As no exporters from Chinese Taipei has co-operated, therefore the export price has been determined on 
the basis of facts available as per Rule-6(8). For this purpose, the Authority has relief upon the transaction wise imports 
data procured from DGCI&S. It has been observed that the DVD R and DVD RW have been imported in different 
packages. The wcii* . average export price has been determined separately (or different packing by segregating data of 
the DVD R and DYu RW. 

54. To determine ex-factory export price, expenses on account of Ocean freight. Marine insurance, port expenses 
(@ 0.25%) and inland freight (@ 0.1%) have been adjusted. For Ocean freight and Marine insurance the information 
provided by the co-operating importer has been relied upon. By this methodology the ex-factory export price has been 
determined as under : 


Value in US$ per "000 Pcs. 


Ex-factory export price 

Jewel Case 

Cake box 

BOS 

DVD-R 

*** 

* ** 

** * 

DVD-RW 

* * * 

*** 

*** 
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F.7. Dumping Margin 

55. On the basis of normal values and export prices as determined above, the dum p in g margins are determined 
as per table below :— 

China PR 


Value in US $ per ’000 Pcs. 



DVDR 


DVD RW 

Weighted average 

■ 3 . T . i't<, ■ - ‘ 

Cake box 

BOS 

BOS 


Normal Value 

*** 

*** 

♦** 

*** 

i 

Export Price 

*** 

*** 

«** 

*** 

Dumping Margin 

. *** 

*** 


*** 

Dumping Margin (%) 

*** 

*** 

* + * 

64.72 


Hong Kong >. 


Value in US,$ per ’000 Pcs. 



DVDR 

DVD RW 

Weighted average 


Cake box 

BOS 

Jewel Case 


Normal Value 

*## 

*** . 

*** 

♦♦♦ 

Export Price 

*** ■ 

*** 

*** 


Dumping Margin 

*** 

*** 

*+* 

*** 

Dumping Margin (%) 

*** 


*** 

62.96 


Chinese Taipei 


Value in US $ per ’000 Pcs. 



DVDR 

DVD RW 

Weighted 

average 


Jewel 


BOS 

Jewel 

J Cake 

BOS 



Case 

I 


Case 

box 



Normal Value 

*** 

*** 

*** 

*** 

+** 

*♦* 

*** 

Export Price 

*** . 

*** 

*** 

*** 

*** 

*** 

*** 

Dumping Margin . 

*** 

*** 


*** , 



*** 

Dumping Margin(%) 

*** 


♦♦♦ 

*** 


*** 

63.50 


56. the dumping margins so determined are significant and above de minimis level 


G. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF CAUSAL LINKS 
Injury Determination 

57. For the purpose of injury analysis the entire imports from the subject countries have been treated as dumped 

imports. „ ■ ••<••••>' 

G.l. Submissions by the Domestic Industry 

58. The domestic industry has raised the following arguments: 

(a) Imports of the product under consideration have significantly increased in absolute terms and in relation 
to production in India.' 
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(b) The average imports per month increased significantly even within the proposed period of investigation. 

(c) The imports are significantly undercutting the prices of domestic industry. Rcsultantly, imports were 
depressing the prices of the domestic industry in the market. 

(d) Even though capacity, production and sales increased over the period, the increase in these parameters 
was a result of significant increase in demand anticipated earlier for the product. However, the domestic 
industry lost market share. 

(e) Profitability of the domestic industry has significantly declined over the period because of significant 
price pressure created by the imports. 

(f) Return on investment and cash flow' have also deteriorated significantly over the period. The domestic 
industry is faced with negative return. 

(g) Inventories with the domestic industiy have increased significantly. 

(h) Injury to the domestic industry' is being caused by the dumped imports considering that the only reason 
for reduction in selling price is the decline in import prices. 

G.2. Submissions by other interested parties 

59. Submissions by other interested parties on injury have been recorded in relev ant paras from 13 to 40 of the 

findings. ' 

G.3. Examination by the Authority 

60. The Authority has noted the views expressed by the domestic industry and other interested parties and noted 
that the injury analysis of the domestic industry is done on the basis of actual verified data. 

G.4. Cumulative assessment of injury 

61. The Annexure II (iii) of the Anti Dumping Rules requires that where imports of a product from more than 
one country are being simultaneously subjected to anti dumping investigations, the designated authority' will cumulatively 
assess the effect of such imports, in case it determines that 

(a) The volume of imports from individual countries are above de minimis; 

(b) The dumping margin against individual countries is above 2%; and 

(c) Cumulative assessment of the effect of imports is appropriate in light of t he conditions of competition 
between the imported article and the like domestic articles. 

62. The Authority notes that the dumped imports are entering the Indian market simultaneously from several 
countries, including the subject countries. Therefore, the issue of cumulative assessment of the injury caused to the 
domestic industry' due to dumped imports from these sources has been examined with respect to the above parameters 
and it was observed that: 

(i) The margins of dumping of individual products from each of the subject countries are more than the de 
minimis limit; 

« (ii) The volume of imports of individual products from each of the subject countries is more than the de 
minimis; and 

(iii) Imports from the subject countries are significantly undercutti ng the prices of the domestic industry' in the 
market. 

63. In view' of the above, the Authority propose that cumulative assessment of injury is appropriate in this case 
as the exports of individual products from the subject countries are directly competing amongst themselves as well as 
with the like goods offered by the domestic industry in the Indian market. 

G.5. Examination of Injury and Causal Link 

64. Rule 11 of Antidumping Rules read with Annexure - II provides that an injury determination shall involve 
examination of factors that may indicate injury to the domestic industry; “., taking into account all relevant facts, including 
the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent effect of 
such imports on domestic producers of such articles...” In considering the effect the dumped imports on prices, it is 
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considered necessary to examine whether there has been a significant price undercutting by the dumped imports as 
compared with the price of the like article in India, or whether the effect of such imports is otherwise to depress prices to 
a significant degree or prevent price increases, which otherwise would have occurred, to a significant degree. 

65. For the examination of the impact of the dumped imports on the domestic industry in India, indices having 
a bearing on the state of the industry such as production, capacity utilization, sales volume, stock, profitability, net sales 
realization, the magnitude and margin of dumping, etc. have been considered in accordance with Annexure -II of the' 
rules supra. 

66. All economic parameters affecting the Domestic Industry as indicated above such as production, capacity 
utilization, sales volume etc. have been examined as under. 

G.6. Volume effects of Dumped Imports: Import volumes and market shares 

(i) Import Volumes 

67. DVD is specifically is importable under Customs Tariff Head 8523.40.80. The transaction-wise-data of 
imports from Impex Statistics as provided by the applicant and DGCI&S as procured by the Authority, shows that the 
imports have been made under different custom tariff heads. Data from DGCI&S have been relied upon for analysis. 

68. With regard to the volume of the dumped imports, the Authority is required to consider whether there has 
been a significant increase in dumped imports, either in absolute terms or relative to production or consumption in India. 

69. For the purpose of injury analysis the Authority has relied on transaction wise import data procured from 

DGCI&S. At the time of initiation the data provided by the applicant procured from Impex Statistics was relied upon. On 
receipt of data from DGCI&S it was observed that the imports were significantly higher than that was reported in the 
Impex Statistics. Therefore for the purpose of this investigation and injury analysis data procured from DGCI&S has 
been belied upon. From the data it has been observed that imports of DVD R constitutes bulk of imports. It has also been 
observed that imports were made in various packing i e. Jewel case. Cake box and BOS. However, main imports were in 
pack of BOS. , 

70. Volume of imports of the subject goods from the subject countries 5 have been analysed as under: - 

(ii) Import Volumes and share of subject country 


■. . . 

Unit 

20034)4 

2004-05' 

2005-06 

POI 

POI 

Annualised 

Imports 





' 


China PR 

Lac. Pcs 

1.30 

i 

9.28 

150.94 

254.62 

203.69 

Hong Kong 

Lac. Pcs 

— 

19.22 

33.89 

80.97 

64.77 

Taiwan 

Lac. Pcs 

47.97 

100.32 

224.77 

211.41 

169.13 

Other Countries 

Lac. Pcs 

1.60 

6.93 

26.14 

138.19 

110.55 

Subject Countries 

Lac. Pcs 

49.27 

128.82 

409.60 

546.99 

437.59 

Trend 

Indexed 

100 

261 

831 

888 

888 

Total Imports 

Lac. Pcs 

50.88 

135.76 

435.74 

685.18 

548.15 

Trend 

Indexed 

100 

267 

856 

1,077 

1,077 

Market Share 







China PR 

% 

2.56 

6.84 

34.64 

37.16 

37.16 

Hong Kong 

% 

« 

14.16 

7.78 

11.82 

11,82 

Taiwan 

% 

94.29 

.73.90 

51.58 

30.85 

30.85 

Other countries 

% 

3.15 

5.11 

6.00 

20.17 

20.17 

Subject Countreis 

% 

96.85 

94.89 

94.00 

79.83 

79.83 

Imports in relation to production 

% 

7.13 

5.11 

6.37 

4.52 

4.52 

Consumption 

% 

95.24 

70.81 

61.35 

30.91 

30.91 
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71. The data shows imports from subject countries increased from 49.27 lacs in 2003-04 to 437.59 lacs during 
POI (annualised) indicating sharp increase in imports during POI as compared to base year. Import data shows that 
imports mainly constitutes DVD-R. Imports of DVD-RW was in the range of 5% of the total imports. It has also been 
observed that imports of DVD was made in different packed forms. However, mainly imports constitutes DVD in bulk 
package which was 87% of the total imports. The other packages were in Jewel pack and cake box. It has been observed 
that imports have increased in absolute term, however, in relation to production and consumption it has declined from 
base year to POI. 


Demand, Output and Market shares 
(iii) Growth in Demand 



Unit 

2003-04 

2004-05 

2005-06 

POI 

POI 

Annualised 

Domestic Industry 1 

Lac. Pcs 

0.86 

46.16 

212.70 

1,061,65 

849.32 

Total Imports 

Lac. Pcs 

50.88 

135.76 

435.74 

685,18 

548.15 

Other Indian producer 

Lac. Pcs 

— 

— 

19.17 

23.06 

18.45 

Total Demand 

Lac Pcs 

51.74 

181.92 

667.61 

1,769.89 

1,415.92 


72. Demand of subject goods has been determined by addition of domestic sales of Indian Industry and imports 
from all countries. From the data, trend indicates that demand for the subject goods had been growing from base year to 
POI. The product itself is of a recent origin hence the demand for the product is increasing rapidly. 


(iv) Production of the Domestic Industry 



Unit 

2003-04 

2004-05 

2005-06 

POI 

POI 

Annualised 

Capacity 

Lac. Pcs 

1,400 

4.800 

9.885 

15,523 

12,418.34 

Trend 

Indexed 

100 

343 

706 

87 

887 

Production 

Lac. Pcs 

691 

2.521 

6,435 

12,097 

9,677.76 

Trend 

Indexed 

100 

365 

931 

1,400 

1,400 

Capacity Utilisation 

% 

49.38 

52.51 

65.10 

77.93 

77.93 

Trend 

Indexed 

100 

106 

132 

158 

158 

73. The above data shows that capacity, production and capacity utilisation of the domestic industry has increased 
from base year to POL 

(v) Sales of Domestic Industry 


Unit 

2003-04 

2004-05 

2005-06 

POI 

POI 

Annualised 

Domestic Industry' 

Lac. Pcs 
* 

0.86 

46.16 

212.70 

1,061.65 

849.32 

Export Sales 

Lac Pcs. 

501.40 

2,022.00 

5.613.17 

9,805.99 

7,844.79 


74. The data on sales indicates that the domestic industry' sold 0.86 Lac. Pcs of subject goods during 2003-04 
and the same increased to 849.32 Lac. Pcs during annualised POI. The sale of domestic industry has been increasing 
throughout the injury' period. 
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Unit 

2003-04 

2004-05 

2005-06 

POI 

POI 

Annualised 

Assessed Demand 

Lac. Pcs 

51.74 

181.92 

667.61 

1,769.89 

1,415.92 

Trend 

Indexed 

100 

352 

1,290 

2,737 

2,737 

Imports from subject countries 

Lac. Pcs 

49.27 

128.82 

409.60 

546.?9 

437.59 

Imports from other countries 

Lac. Pcs 

1.60 

6.93 

26.14 

138.19 

110.55 

Sales of Domestic Industry 

Lac. Pcs 

0.86 

46.16 

212.70 

1,061.65 

849.32 

Sales of other Indian producers 

Lac. Pcs 

— 

— 

19.17 

23.06 

18.45 

Market Share in Demand 

Imports from subject countries 

% 

95.24 

70.81 

61.35 

30.91 

30.91 

Imports from other countries 

% 

3.10 

3.81 

3.92 

7.81 

7.81 

Sales of Domestic Industry 

% 

1.67 

25.37 

31.86 

59.98 

59.98 

Sales of other Indian producers 

Selling price of the domestic industry 

% 

Rs./PC 


*** 

2.87 

*** 

1.30 

*** 

. L30 

*** 


7S The demand of subiect goods has shown rising trend. Worn M. /4 lac pieces m me — ‘Z 

increased to 1416 lac pieces in POI (annualized). During the same period 7*? 

a f i a 7 o/ f q q«o/ whereas the share of the subject countnes declined from 95 /o to 31. /o. runner, 

markcHtoare of Imb de^nrf^CT^^tt of domestic intoto r has increased. It has been observedthat from 

base year to POI the selling price of the domestic industry declined steeply. 

G.7. Price Effect of the Dumped imports from subject countries on the Domestic Industry 
(i) Evaluation of price over period under consideration 


Export Price 

Subject Countries 
Trend 

Selling Price 
Trend 

Polycarbonate prices* 

Raw materials cost 
Trend 

♦Source : World Trade Atlas data 

76. The data on export price shows that prices 


Unit 2003-04 2004-05 2005-06 


Rs./Pc 

Indexed 

Rs./Pc 

Indexed 

Rs./K-G 

Rs./Pc 

Indexed 


5.24 

100 

*** 

100 

79.08 

*#* 

100 


4.70 

90 

*** 

33 

87.53 

*** 

85 


3.94 

75 

*** 

19 

128.55 

*** 

116 


POI 

4.89 

93 

*** 

17 

127.09 

*** 

90 


from subiect countries have declined from base year to POI. It 

hasbeenle^^ 

• and M05 - 06 

Further even between investigation period and preceding year, the pnces declined stgrufican y. 


ypfrtr/o ^ r 
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(ii) Price undercutting and underselling effects 



Unit 

2003-04 

2004-05 

2005-06 

POI 

Selling pricc-DI 






DVD-R 

Rs./Pcs 

* # 

* * * - 

*** 

*** 

DVD-RW 

Rs./Pcs 


*** 

* ** 

*** 

DVD (R& RW) 

Rs./Pcs 

* * * 

*** 

*** 

*** 

Trend 

Indexed 

100 

33 

19 

17 

Landed value 






DVD-R 

Rs./Pcs 

5.70 

4.44 

3.94 

4.80 

DVD-RW 

Rs./Pcs 

8.42 

8.12 

4.21 

6.52 

DVD (R & RW) 

Rs./Pcs 

5.71 

4.89 

3.94 

4.89 

Trend 

Indexed 

100 

86 

69 

86 

Price Undercutting 






DVD-R 

Rs/Pcs 

** * 

*** 

* ** 

*** 

DVD-RW 

Rs./Pcs 

* * * 

*** 

* * * 

*** 

DVD (R & RW) 

Rs./Pcs 

*** 

*** 

*** 

*** 

Price undercutting 






DVD-R 

% 

*** 

* ** 

*** 

* * * 

DVD-RW 

0/ 

/o 

!(; * * 

*** 

** * 

*** 

DVD (R & RW) 

% 

.f.' .f; ^ 

*** 


* * + 

NIP 

Rs./Pcs. 




* * * 

Price underselling 

Rs./Pcs. 




*** 

Cost of production 

Rs./Pcs. 

* * * 

*** 

*** 

* * * 


77. The impact on the prices of the domestic industry on account of the dumped imports front the subject 
countries have been examined with reference to the price undercutting, price underselling, price suppression and price 
depression, if any. For the purpose of this analysis the weighted average cost of production, weighted average Net Sales 
Realization (NSR) and the Non-Injurious Price (NIP) of the Domestic industry have been compared with the landed cost 
of imports from the subject countries. 

78. In determining the weighted net sales realization of the domestic industry, the rebates, discounts and 
commissions offered by the domestic industry and the central excise duly paid have been rebated. 

79. The trend of selling price indicates that it declined to 33 in 2004 - 05 , and 17 in POI as compared to base 
year (indexed 100). 

80. Price undercutting has been determined by comparing the weighted average landed value of dumped imports 
from the subject countries over the entire period of investigation with the weighted average net sales realization of the 
domestic industry for the same period. For this purpose, imports have been segregated in packed form and bulk form. 
The landed value of imports has been calculated by adding (for the relevant years) 1% handling charge and applicable 
basic customs duty as applicable to the value reported in the DGC1&S data of import prices from the subject countries. 
The weighted average undercutting from subject countries during POI was in the range of 40-50% for packed product 
and 15-25% for imports in BOC. 

81. For the purpose of price underselling determination the weighted average landed prices of imports from 
subject countries have been compared with the non-injurious price of the domestic industry' determined for the POI The 
weighted average underselling was in the range of 50—60% during POI. 
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(iii) Price suppression and depression effects of the damped imports; 

82. The price suppression effect of the dumped imports has also been examined with reference to the cost of 
production, net sales realization and the landed values from the subject countries. 

83. The trend of cost of production shows that weighted average cost of sales declined by Rs.8.27/pp pver 
injury period, whereas selling price declined by Rs. 35.56/pc during the same period indicating that the domestic industry 
was under tremendous pressure to reduce the prices because of dumped imports. 

G.8. Examination of other Injury Parameters 

84. After having examined the effect of dumped imports on the volumes and prices of the domestic industry 
and injury indicators like volume and value of imports, capacity, output, capacity utilization and sales of the domestic 
industry as well as demand pattern with market shares of various segments in the earlier section, other economic parameters 
which could indicate existence of injury to the domestic industry have been analyzed hereunder as follows : 

(i) Profits and actual and potential effects on the cash flow 


- * ■ 

Unit 2003-04 2004-05 

2005-06 

POI 

(Annualised) 

Sales (NSR) 

Rs./Pcs 

*** 

*** 

♦♦♦ 

*** 

Trend 

Indexed 

100 

33 

19 

17 

Cost of Sales 

Rs./Pcs 


*** 

*** 

*** 

Trend 

Indexed 

100 

60 

54 

50 

Profit before tax 

Rs./Pcs 

*** 

*** 


*** 

Trend 

Indexed 

100 

17 

(3) 

(4) 

Profit before interest (PBIT) 

: Rs./lacs 

*** 

.*** 

*,** 

*** 

Trend 

Indexed 

100 

942 

(189) 

.»■ (2,100) 

Contribution 

Rs./Pcs 

*** 

*** 

*** 

#** 

Trend 

Indexed 

100 

33 

19 

17 

Total Profit before tax 

Rs./lacs 

*** 

*** 

*** 

*** 

Total Profit before interest (PBIT) 

. Rs./lacs 

*** 

*** 

*** 

*♦* 

Cash Profit 

‘Rs./pc 


*** 

*** 

***- 


85 The data shows that cost of sales of the domestic industry declined significantly over the injury period. It 
may not be appropriate to consider 2003-04 for comparison as cost was unusually high because it was first production 
year of the domestic industry. From 2004-05 to POI, the cost of sales declined by Rs. 1.58/pc due to declining conversion 
cost and of raw materials other than polycarbonate. During the same period, the selling price declined by more than Rs. 7/pc 
indicating disproportionate reduction in selling price as compared to cost of sales. The profit before tax declined on 
consistent basis throughout the injury period. While the domestic industry was earning profits till 2004-05, it suffered 
losses thereafter. Further, loss before tax for the quantities sold increased significantly in the investigation period. 


(ii) Return on Capital Employed 



Unit 

2003-04 

2004-05 

2005-06, 

PQI 

POI 

Annualised 

Capacity Employed (NFA) 

Rs. Lacs. 

*** 


*** 

*#* 

■■ **+ 

*** 

PBIT 

Rs. Lacs 

*** 

r 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 



(189) 

(1,680)' 

(1,680) 

Return on capital employed 

% 



**# 

*** 

*** 

*** 

Trend 

Indexed 

100 


59 

(7) 

(19) 

(19) 
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86. Capital employed has been calculated per unit of production and then the same is multiplied in to domestic 
sales volume in order to arrive at the capital employed for domestic sales. The data on return on capital employed shows 
that return declined very steeply over the injury period. Further, whereas the industry was having positive return till 
2004-05, the domestic industry is suffering negative return from 2005-06. 


(iii) Employment 



Unit 

2003-04 

2004-05 

2005-06 

POI 

Employees 

No 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

118 

127 

159 


87. The manufacturing facility of the domestic industry manufacture both subject goods and other products not 
covered in this investigation. The number of employees has been taken for plant as a whole. The above data shows that 
number of employees has increased by 59% during POI as compared to base year. 

(iv) Productivity 

88. The manufacturing facility is common for product under consideration and other products and therefore, 
it is considered that productivity per employee would not appropriately reflect the position with regard to injury to the 
domestic industry. 

(v) Inventories 



Unit 

2003-04 

2004-05 

2005-06 

POI 

Average Inventory 

Lac/Pcs 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

437 

966 

1,868 


89. The above data shows that the average inventory increased significantly over the years. However, in terms 
of number of days sales, the inventory declined significantly from base year to POI. 


(vi) Growth 

90. The growth in demand shows positive trend from base year to POI on year-to-vear basis. The growth in 
production and sales were positive. However, cost, selling price, profitability and return on investment shows negative 
trend. 

(vii) Investment 

91. The Authority notes that the domestic industry had infused fresh capital to increase the capacity for subject 
goods and other goods during the injury period. 

(viii) Magnitude of Dumping 

92. Magnitude of dumping as an indicator of the extent to which the dumped imports can cause injury to the 
domestic industry shows that the dumping margins determined against the subject countries named, for the POI, are 
significant. 

(ix) Factors affecting prices 

93. The Authority notes that the cost of sales declined during the injury period. From 2004-05 to POI. the cost 
of sales declined by Rs. 1.58/pc. The landed value from subject countries during this period first declined in 2005-06. 
however, it increased during the POI reaching to the level of landed value as that was prevailing in 2004-05. The price 
undercutting during the period remained significant. With the declining selling price of the domestic industry, however, 
the undercutting declined from 2004-05 to POI. Significant price difference between the domestic and imported product 
resulted in decline in the selling price by the domestic industry'. The domestic industry w as forced to reduce selling prices 
continuously and such price declines continued even below' the cost of production. 

G. 9. Other known factors and Causal Link 

94. The Authority has also examined the issue of causal link and other non-attribution factors as laid down in 
the Rules to segregate injury if my caused by other factors. In this regard the following indicative factors as laid down in 
the Rules have been examim 
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(i) Volume and price!* of imports from other sources 


||IV w» ———r -- 

95 During POI, imports from countries not under investigation constitute 20% of the total imports^ The 
imports from^mecountriesTere also undercutting the selling price of the 

inmorts from those countries were de minimis except in respect of one country which had a shareof 8.5 Aof tiretMa 
imports. The Authority observed that imports from other countries undercutting the sellmgpnce of the domestic industry 
may also be contributing to the injury to the domestic industry 

(ii) Contraction in demand, change in pattern of consumption and development of technology 

96 Because of development of further technology and new product in the market, tire consumptio n pa ttern of 
the subject goods is undergoingchange in favour of this product. In India the subject goods have shown robust growth 
during the injury period. 4e total demands of subject goods have shown robust growth during period of investtgatio 

as compared to the base year. I 

(iii) Trade restrictive practices of and competition between the foreign and domestic producers. 

97. The Authority notes that there is no restricted practice prevalent in the industty which could be attributed to 
the injury to the domestic industry. 

(iv) ' Export performance ■ , . 


Particulars 


Unit 


2003-04 


2004-05 


2005-06 


POI POI 

Annualised 


Export Sales 
Trend 


Lac Pcs. 

Indexed 


501 

100 


2,022 

403 


5,613 

1,120 


9,806 

1,565 


7,845 

1,565 


98 The Authority notes that the export volume of the domestic industry has been increasing The Authority 
also notes that thdanalysis of financial performance for the injrny period has been done for the domesuc sales only. 

(v) Productivity of the Domestic Industry 

99 Productivity of the domestic industry in terms of production per employee could not be assessed as the 
subject goods and other goods not under investigation are manufactured under the same manufectunng facility. 

.00. It has been stated that decline in the sale price of DVD product is a general global MM 
around the world therefore the Authority should check the true cause of pnee decline and not attribute the dechne m 
Xg “hiZtZ industry, superficially to the dumped imports. The Authori^^^an^oba. 
decline in price of the DVD product may be one of the factors impacting the performance of the domestic industry. 

101 No other factor, which could have possibly caused injury to the domestic industry, has come to the nouce 
of the Authority. 

G. 10. Causal Link 

102. The Authority notes that the price undercutting upto 2006-07 was too significant, forcing the domestic 
industry to reduce the prices. Even though the average import price increased in the investigation P*" 0 **’. 

I" tent of existing pnee undercutting, the domestic industry was forced to reduce the prices further m order to £*8= the 
gap between the domestic andimporied product and sell higher vohimes. Theatre —e- 

on investment and cash flow was a consequence of dumping from subject countries. 

103 On the issue raised bv HKSARG that the domestic industry has an overwhelming share in Hredomestic 

performance. Apparently, the domestic industry has been compelled to reduce the prices in the ma . 

104 It has been argued that global decline in the price of the DVD product could be reason for decline in price 
of the domestic industry, ifthis regard, the Authority notes that this could be one of the factors which nught 
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impacted the performance of the domestic industry, however, in absence of any cooperation from any of the exporters 
from the subject countries, the price undercutting as well as significant price underselling by imports and estimated 
dumping margin suggest that the performance of the domestic industry was adversely impacted by the dumped imports 

105. On the basis of the above examination it is concluded that the subject goods exported from the subject 
countries are at prices below their normal values, no injurious price of the domestic industry and the average net sales 
realization of the subject goods of the domestic industry, and have caused injury to the domestic industry indicating 
causal links between dumping of subject goods and injury to the domestic industry . 


H. Conclusions 


106. The Authority has, after considering the foregoing, come to the conclusion that : 

A. The subject goods have been exported to India from the subject countries below its normal value; 

B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject countries. 

I. Indian Industry ’s interest and other issues 

107. The Authority notes that the purpose of anti-dumping duties, in general is to eliminate injury caused to the 
Domestic Industry' by the unfair trade practices of dumping so as to re-establish a situation of open and fair competition 
in the Indian market, which is in the general interest of the country. Imposition of anti-dumping measures would not 
restrict imports from the subject countries in anyway, and, therefore, would not affect the availability of the products to 
the consumers. 

J. Recommendations 

108. In view of the above, the Authority considers it necessary and recommends definitive anti-dumping duty 
on imports of subject goods from the subject countries in the form and manner described hereunder. 

109. Having regard to the lesser duty rule followed by the authority, the Authority recommends imposition of 
definitive anti-dumping duty equal to the lesser of margin of dumping and margin of injury, so as to remove the injury to 
the domestic industry. Accordingly, Definitive antidumping duty equal to the amount indicated in Column 8 of the table 
below is recommended to be imposed from the date of notification to be issued in this regard by (he Central Government, 
on all imports of subject goods originating in or exported from the subject countries. 


Duty Table 


S. No. 

Tariff 
Item ■ 

Description 
of Goods 

Country 

Origin 

Country 
of Export 

Producer 

Exporter .Amount 

t nit of 
Measurement 

Currency 

H) 

(2) 

O) 

(4) 

(5) 

(6) 

(7) (X) 

(9) 

(10) 

1 . 

8523 

Digital 

Versatile Disc 
Recordable 
(See note below) 

China PR 

China PR 

.Any 

Any 6X11 

' Per 1000 

pieces 

rsi) 

2. 

-do- 

-do- 

China PR 

Any country' 
other than 
China PR 

.Any 

Any 68.11 

-do- 

-do- 

3. 

-do- 

-do- 

.Any country 
other than 
subject 
countries 

China PR 

Any 

Any 68.11 

-do- 

-do- 

4. 

-do- 

-do- 

Hong Kong 

Hong Kong 

.Any 

Any 66.72 

-do- 

-do- 

5. 

-do- 

-do- 

Hong Kong 

.Any country 
other than 

Hong Kong 

Any 

.Any 66.72 

-do- 

-do- 

6. 

-do- 

-do- 

Any country 
other than 
subject 
countries 

Hong Kong 

Any 

Any 66.72 

-do- 

-do- 
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(3) (4) (5)_ (6) (?) (8)_W 


7. -do- 

-do- 

Chinese 

Taipei 

Chinese 

Taipei 

Any 

Any 

65.63 

-do- 

-do- 

8. -do- 

-do- 

Chinense 

Taipei 

Any country 
other than 
Chinese 

Taipei 

Any 

Any 

65.63 

-do- 

-do- 

9. -<lo- 

-do- 

Any country 
other than 
subject 
countries. 

Taiwan 

Any 

Any 

65.63 

-do- 

-do- 


Note: The product under consideration in the present findmgs is Digiul Versatile Disc Recordable of all kinds. Such product may include DVD-R, DVE+ 


R, DVD-RW and DVD+RE. 

110 Subject to the above, the Authority confirms the preliminary findings dated 16th June, 2008, however 
duty recommended in para 109 above would be applicable from the date of imposition of provisional anti dumping duty 
as per Section 9A(2) of the Custom tariff Act 1975. 

111. An appeal against the findings after its acceptance by the Central Government shall lie before the Customs, 
Excise and Service Tax Appellate Tribunal in accordance with the Customs TariflF Act, 1975 as amended in 1995 and 
Customs Tariff Rules, 1995. - 

R. GOPALAN, The Designated Authority 
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